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Selective Notes to the Financial Statements

Balance Sheet Profit and Loss Account
as at 31 March 2020 (Un-audited) for the period ended 31 March 2020 (Un-audited)

as on March 31, 2020.

o1 The financial statements of the Bank has been prep: in with i
31-Mar-20 31-Dec-19 1st January 1st January 19 to Financial Reporting Standards (IFRSs) and the requirements of the Banking Companies
P P S Act 1991, the rules and regulations issued by Bangladesh Bank, the Companies Act
2020 to31 31 March 19 1994, the Securities and Exchange Rules 1987. In case any requirement of the Banking
Companies Act 1991, and provisions and circulars issued by Bangladesh Bank differ with
Taka Taka those of IFRS, the requirements of the Banking Companies Act 1991, and provisions and
circulars issued by Bangladesh Bank shall prevail. Material departures from the
PROPERTY AND ASSETS Taka(YTD) requirements of IFRS are as follows:
Cash in hand i) Investment in shares and securities
. . . . IFRS: As per requirements of IFRS 9, financial assets generally fall either under at
Cash In hand (including foreign currencies) 195,640,686 214,687,153 Investment Income ’ 174,311,158 | ‘ 84,899,217 R e GEr e, 1 = (T oD AR SRt Crrie | (1o CEeEuIn, ol ViU (e cirer
. . comprehensive income where any change in the fair value at the year-end is taken to
g v Bl B i e s Profft paid on d?posns (129,881,234) (118,507,027) BOEi G (S0 g CF CIeh COrEIErERES e (AT,
P i Net investment income 44,429,925 (33,607,810) i) Revaluation gains/ losses on Government securities
mcludmg foreign currencies 3 5 o IFRS: As per requirement of IFRS 9, an entity shall classify financial assets as
( g S ) 581’905’829 668’782’951 Income frominvestments in shares and securities 1*727*953 2’790’730 subsequently measured at amortised cost, fair value through other compreshensive
° : income or fair value through profit or loss on the basis both of the following crieteria:
777,546,515 883,470,104 Commission, Exchange and Brokerage 481,883 2,210,631 Dy T A RIS (s HT T ) (A (o) L I
Balance with other banks and financial institutions Other operaling income 8,389,359 14,585,048 b). the contractual cash follow characteristics of the financial asset.
. . Bangladesh Bank: HF T securities are revalued on the basis of marked to market and
In Bangladesh 20703722 19.469.936 Total operating income (A) 55,029,119 (14,021,401) Stivearlendlany pams|onlrevallation ST secarites which have notmatired/as i the
] L} £} £3 balance sheet date are recognised in other reserves as a part of equity and any
. losses on revaluation of securities hich have not matured as at the balance sheet
o . date are cha\:geud irl1 the profi;‘lalr:d I(:;sl ECCOL\J/I’\( Irlteres‘: on HFT securities including
Qutside Bangladesh 6,227,111 4,737,090
. amortisation of discount are recognised in the profit and loss account. HTM securities
Less: Operating Expenditure
. hich h: t 't d 't the bal: h t date ti d at th. d
26930833 24,207,026 e N e— 37627341 37291497 S e e Dl e e D d O e e R O
Placement with banks & other financial institutions 403,300,000 404,300,000 Rent, Taxes, Insurance and Electricity 34,922,723 35,994,368 I
Investments in shares and securities 1 e
uga CxanSCS 891’780 352535200 IFRS: as per IFRS 9 an entity shall recognize a loss allowance for expected credit
Government - - Postage, Stamp and Telecommunication 1,799,850 1,926,450 e e e e L e o) LT
Others 110.569.450 110.569.450 SlEfiloweTRy, LA £ ACNEREIas LB ISR e O s A e S ARy S e
o. ecember an. circular No. v a general
110 5’69 :‘50 110 é69 :'50 Managing Director's salary and fees 3,337,650 3,144,600 pr(;vision (@I 0.25:/‘, (Odsu/u unde{ (;i:‘fere{ﬂ galegorlte§ ofdunclasdsliﬁed |r;ve§(m(ehls (good
and special mentioned accounts) has to be maintained regardiess of objective
=7y = Directors' fees & expenses 10,160 283,080 evidence of impairment. Also provision for sub-standard loans, doubtful loans and bad
lnvestments losses has to be provided at 20%, 50% and 100% respectively for loans and
1 H i , - advances depending on the duration of overdue. Again as per BRPD circular no. 10
Shariah Supervisory Committee's fees & expenses 24,000 Gated 18 Sepleml::er 2007 and BRPD cirealar no. 14 dated 25 Septem:ae:l2012, a
General Investments etc. 8,385,985,415 8,455,147,232 Auditors' fees 150,000 150,000 general provision at 1% is required to be provided for all off-balance sheet exposures.
- . & ? Such provision i are not i in line with those prescribed by IFRS 9.
Bills purchased and discounted 2,926,465 2,926,465 Charges on investment losses _ _
o N , iv) Recognition of profit in suspense
8,388,911,880 8,458,073,697 Depreciation and repair of Bank's assets 9,663,513 9,415,388 Bangladesh Bank: As per BRPD circular no. 14 dated 23 September 2012, once an
Fixed assets including premises 30,974,852 32,802,651 Zakat expenses S S B T T T o) ot e (o e S (o o Beror R B
Other assets 370.409.449 367.585.777 Other expenses 13,013,210 10,180,375 suspense account, which is presented as liability in the balance sheet.
1409 28, —
: Total operating expenses (B 112,848,092 113,158,460 Y) Other somprahensive Income
Non - banking assets 951,068 316 959,131,486 perating ex ®) i, L, rS: Ae o 18 1 Othar Gerrprahentive inaorie (OGh fe & cemporent of fnancia
Profit/ (loss) before provision (C=A-B) (57,818,973) (127,179,861) statements or the elements of OCI are to be included in a single Other
L Provision for i ¢ " Comprehensive Income statement.
ess:Provision for investments Bar h Bank: Bar \ Bank has issued templates for financial statements
Total assets 11,059,711,294 11,240,140,191 9 9.9 through BRPD Circular no.14 dated 25 _Iu'ne;OOS which will s(r;clly ble followed by all
Specific provision - (23,000,000) banks. The templates of financial statements issued by Bangladesh Bank do not
.. include Other Comprehensive Income nor are the elements of Other Comprehensive
LIABILITIES AND CAPITAL General provision - - Income allowed to be included in a single Other Comprehensive Income (OCI)
N .. . Statement. As such the Bank does not prepare the other comprehensive income
Liabilities Provision for off-balance sheet items - - statement. However, elements of OCI, if any, are shown in the statements of changes
. e e e in equity.
Borrowing from banks & other financial institutions 4,829.869,861 4,829,869,861 - (23,000,000)
. . . f d . . . 1 f t t wvi) Financial instruments — presentation and disclosure
Deposits and other accounts Provision for diminution in value of investments - - In several cases Bangladesh Bank guidelines categorise, recognise, measure and
. ta3 3 - _ present financial instruments differently from those prescribed in IFRS 9. As such full
Al-wadeeah current and other deposits accounts 549218432 633,935,001 Provision for contingency s S EreseniEm s & (HRS 7 e (50 wes b T Ginsmse
Other provisions - - statements.
Bills payable 124,186,933 77,143,817 isi i Financial .
»2 00, B Total provision (D) - (23,000,000) Vi, Financia) guarantoes
. . IFRS: Fil ial gu are that require an entity to make specified
Mudaraba savings deposits 1,416,346,425 1,464,987,989 Total profit/ (loss) before taxes (C-D) (57,818,973) (104,179,861) payments to reimburse the holder for a loss it incurs because a specified debtor fails
to make payment when due in accordance with the terms of a debt instrument.
. Q G s i ial gu: iabiliti are ised Ily at their fair value minus the cost
Mudaraba term deposits 9,795,635.212 9,784.318,642 LeessEsoislonuntxation G s Gl i I 5 oV M AR ATy /2ot (VA CTaeC ot
. . Current tax 1.109.462 626914 an issuer of such a guarantee shall subsequently measure it at higher of:
Bearer certificate OdepOSIt 2= 2 i. the amount of the loss allowance and
Deferred tax - - the amount initially recognised less, when appropriate, the cumulative amount of
Other mudaraba deposits he ineeme recognised.
1’109’462 626’914 Bangladesh Bank: As per BRPD 14, dated 23 September 2012 financial guarantees
2 12} lette 1 dit, lette 1 te ill be t ted ff-bal: ho 't it -
11885387002 11960,385449 Net profit/(loss) after taxation (58,928435)  (104,806,775) T e e I e e T
Other liabilities 5,771,156,375 5,824,258,391 Appropriations IR} (BT o T CepTRoe o
Total liabilities 22’493,013,239 22,614,513,701 (S;:tUtolry reserve ‘ - | ‘ - ” IFRS: Cash and cash equivalent items should be reported as cash item as per IAS 7.
q q neralreserve - - Bangladesh Bank: Some cash and cash equivalent items such as ‘money at call and
Capltal/Shareholders' equnty on short notice’, treasury bills, Bangladesh Bank bills and prize bonds are not shown
h ) - as cash and cash equivalents. Money at call and on short notice presented on the
Paid up capltal 6,647,023,000 6,647,023,000 Retained earnings carried forward (58,928,435) (104,806,775) face of the balance sheet, and treasury bills, prize bonds are shown in investments.
Statutory reserve 78,810,975 78,810,975 29 |Non-banking asset
. IFRS: No indication of Non-banking asset is found in any IFRS.
Other reserve 553,950,908 553,950,908 Earnings per share (EPS) (0.09) (0.16) Bangladesh Bank: As per BRPD 14, dated 25 June 2003 there
Revaluation Gain on Investment in HTM Securities - - SD/ SD/ must &xist a facs item named Non-banking asset.
i . h B N R x) Statement of Cash Flows
Surplus in profit and loss account / Retained earnings (18,713,086,829) (18,654,158,394), Chief Financial Officer Company Secretary Statement of Cash Flows has been prepared in accordance with IAS-7, "Statement of
. SD/- SD/- SD/- Cash Flows" and under the guidelines of Bangladesh Bank BRPD Circular No.14
Total Shareholders' equlty (11,433,301,946) (11,374,373,511) Managing Director Director Chairman dated June 25, 2003. The cash flow statement shows the structure of changes in
e , . cash and cash equivalents during the financial year. It is segregated into operating
Total liabilities and Shareholders' equity 11,059,711,294 11,240,140,191 Date: June 29, 2020 activities, investing activities and financial activities .

Dhaka xi) with Bank: (Cash Reserve Requirement)
IFRS: Bal th B ladesh Bank should be treated th t as it i t
Net Asset Value (NAV) Per Share (17.20) 17.11) Cash Flow Statement Svailable for tee in day (o day operations as perlas 7o

Bangladesh Bank: Balance with Bangladesh Bank is treated as cash and cash
equivalents.

S HEEIIEY for the period ended 31 March 2020 (Un-audited) ) R o e O e B Crezs

Cﬂnﬁﬂgent liﬂbilltles IFRS: An bl b i ified d d d the di !
: intangible asset must be identified and recognised, and the disclosure must
Acceptances and endorsements 6,374,000 23,357,000 31-Mar-20 31-Dec-19 be given as per IAS 38.
(Ui i 125200.984 129.868.929 Particalars Taka Taka Bangladesh Bank: There is no regulation for intangible assets in BRPD 14.
o A) Cash flows from operating activities xiii) Off-balance sheet items
Trrevocable letters of credit 19,140,147 15,458,865 It o RoEeARe i @i 165,145,611 85,222,057 IFRS: There is no concept of off-balance sheet items in any IFRS; hence there is no
B[llS f()r co]_lection 43‘177’073 42’370‘437 Profit paid on deposits (90,921,148)| (72,416,595) :eq:_ﬂ‘remerlt for disclosure of off-balance sheet items on the face of the balance
. g Dividend receipts 1.427,953 1,427,953 Bangladesh Bank: As per BRPD 14, off balance sheet items (e.g. Letter of credit,
Other contingent liabilities - - Fees and commission receipts in cash 481,883 2210631 ;ﬁg:{ of guarantee, etc.) must be disclosed separately on the face of the balance
193,892,204 211,055,231 Recoveries of Investments previously written off 102,905 1,970,761 ) oo TG G &0 e iem
Other commitments Cash payments to employees (50,964,991) (50,436,097), IFRS: Investments should be presented net off provision.
Cash payments to suppliers (1,021,752) (1,022,851) Bangladesh Bank: As per BRPD 14, provision on in is p p:
Documentary credits and short term trade -related transactions - - Income taxes paid (473.090) (1,646,949) as a liability and can not be netted off against loans and advances.
Forward assets purchased and forward deposits placed _ _ Receipts from other operating activities 8,586,454 12,072,595 gx{:strlnemst hav? been shown under two broad categories viz Government Securities and
er Investments.
. . .. . Payments for other operating activities (60,861,349) (60.804,193)
Undrawn note issuance and revolving underwriting facilities - - Cash generated from operating activities before changes in operating Investments have been considered as follows:
Undrawn formal standby facilities , credit lines and other commitments - - e i, (A7) (83:422,582) ZZ'“:,“,,'?,L?,.. Securities N tion Mothod
, v urities:
. . Increase / (decrease) in operating assets and liabilities Government Treasury Bills Market Value
Liabilities against forward purchase and sale - = Sty Aeeris = . Other Investments:
Others _ _ (Purchase)/Maturity of trading securities (Treasury bills) - - Shares o O Sostirce

Investments to other banks - - The company has no reportable operating segments as per IFRS-8, Disclosure of

— — Investments to customers 66,128,219 74,274,312 Interests in Other Entities as per IFRS-12 and Revenue from Contracts with Customers-
Total Off-Balance Sheet items including contingent liabilities 193,892,204 211,055,231 Placement from banks & other financial institutions 1,000,000 - CO 2 A==
Other assets 3.063.170 2,676,175 There are no events to report which had an influence on the balance sheet or the profit
SD/- SD/- Deposits fromother banks / borrowings = - and loss account for the period ended 30 September 2019.
Chief Financial Officer Company Secretary Deposits received from customers (74,998,447)| 196,347,258
Other liabilities account of customers - - 0z Mot Asnat Valus (NAV) Fax Share T
SD/- SD/- SD/- Trading liabilities = = oo e 22.493.013.239
Managing Director Director Chairman Other liabilities (67.611.478)) (60,964,294) Net Assets (11.433.301.944) .3
Date: June 29, 2020 (72.418,535) 212.333.451 e oS ""“7(‘;2_;3;’::) 66“7(‘:2_;3:’;’)
Dhaka Net cash used in operating activities (100,916,059) 128,910,762 = =
3 a B) Cash flows from investing activities o3 e L O S .,
Statement of Changes in Equity e - - ST ST T e a0n Soarrasia0n
q q Proceeds fromsale of securities = - Basic Earning per Share (EPS) .09 ©.16)
or the period ended 31 March 2020 (Un-audited) st o DT @ S - - S N A A — —
Purchase of property, plant and equipment (2.353,631) - Net cash used in operating activities (100.916.059) 128.910.762
- ; I - Gramery Sharcloutstanamg 664.702.300 664.702.300
General/ | Assets | Revaluation ) EavaentasasfieascRtusaiod - - Net Operating Cash Flows per Share (NOCFPS) ©-15> 019
Partcl . oth i Retained Tual Proceeds fromsale of property, plant and equipment 2,500 452,198 o
y 0s i fi iati in Net Op ing Cas Tow per Share OC] 'S
articutars Paidup | Stautory | Share er | reluaton | surps on carnings 0 Net cash usedin investing activities (2,351,131) 452,198 3 et i Slowper Share (TQCEPS)
| e renon]_rosres | rsre | st B e T o i SEEE ST L s 2 L SRR L L
C) Cash flows from financing activities =
Increase in paid-up capital = = oo Taxation
Balance as at 1 January 2020 647023000 8810975 - 1065676 552885232 | (I8654158394) Dividend paid E = (g A
. . Net Cash from financin tiviti The bank was not required to provide income tax as it has pervious assessed loss which
Prior year adjustments - = s = o B c 5 CUEEDN Y ] - - will offset the taxable income. But as per requirement of Income Tax Ordinance 1984,
~ " N - - - minimum tax @ 0.60% of gross receipts has been provided in accounts.
Balance as at 1 January 2020 6647023000 78810975 - 1065676 552885232 | (IBEAIBIM) (11374373511) ";’)) ;:‘ “‘“cra“ h(d“‘c‘”‘"“):‘ G e C“;" “(li“ ‘V“LC"“ fA’: B+O) (103,267,190) 129,362,960 = —
) : %) Effects of exchange rate changes on cash and cash equivalents 932,591 - Sross receip
Surplus / (deficit) on account of revaluation of properties - - - - - - - - ) Cash and cash £e lent. [gb inning of th : S o BT C ) Investment Income 174.311.,158
o == ) Cash and cash equivalents at beginning of the period (1st Jan ) 1,311,977,129 1,303,846,707 Income from investments in shares and securities
Surplus / (deficit) on account of revaluation of investments - - - - - - - - G) Cash and cash equivalents at end of the period (D+E+F) AT RO G ,;m.;fg S et B
(Currency translation differences - - - - - - - - Total Receipt
- Cash and cash equivalents at end of the period e e O (6
Net gains and losses not recognized in the income statement - - ° - ° ° - Cash in hand (including foreign currencies) 195,640,686 221,733,872

Deferred Tax

38928.439)

Net profit for the period - - - - - - e el [Eommladlonhn Itk gl 1 ot Bl (@) Enelletng i The Bank did not recognise any deferred tax during the year as there would have arisen
bt ) i ) . ) ) . ) currencies) 581,905,829 756,271,221 deferred tax income if deferred tax was recognised due to huge loss of the Bank at
Balance with other banks and financial institutions 26,930,833 39,704,575 balance sheet the date which is adjustable against future profits..
ssue of share capital E = E - = = E e Placement with banks & other financial institutions 403,300,000 415,500,000 07 Provision for Investments Mar-20 Mar-19
made during the period - - - - - - - - ‘;ﬁ‘/’:::n’s‘:" - - Provision held as on 1 January 3.750.272.026 3.773.272.026
T " 7 Y Add: Net charge to profit and loss accoun = (23.000.000)
Balance as at 31 March 2020 6647023000 T8810975] - 1065676 | 550885232 = | (I87I3086829)] (11433301.946) 1,207,777.347 1,433,209,667 e = A OEEIOTE) S TSI
= ) W " Provision required as per Bangladesh Bank's 5 1.678 3.749391.910
Balance as at 31 March 2019 6647023000 | 78810975 - 1065676 552,885,232 - [18,33).212,216)‘ (11,055427.343) Net Operating Cash Flows per share (Taka) (0.15) 0.19 Lo e (o 127,450,347 980.116
SD/- SD/- SD/- SD/- SD/- SD/-
Chief Financial Officer Company Secretary Chief Financial Officer Company Secretary Chief Financial Officer Company Secretary
SD/- SD/- SD/- SD/- SD/- SD/- SD/- SD/- SD/-
Managing Director Director Chairman Managing Director Director Chairman Managing Director Director Chairman
Date: June 29, 2020 Date: June 29, 2020 Date: June 29, 2020
Dhaka Dhaka Dhaka

N.B.: The details of the published financial statements can be available on our website. The address of that website is www.icbislamic-bd.com.



