[CB Islamic Bank Limited

Balance Sheet

as nt 30 June 2021 (Un-audited)

PROPERTY AND ASSETS

Cash in hand

Cash In-hand (including foreign currencies)
Balance with Bangladesh Bank and its agent banks
(including foreign currencices)

Balance with other banks and financinl institutions
In Bangladesh :
Outside Bangladesh

Placement with hanks & other finaneial institutions
[nvestments in shires and seccuritics

Government

Others

Investments
General Investments etc.
Bills purchased and discounted

Fixed assels including premises
Other assets
Non - banking assets

Total assets

LIABILITIES AND CAPITAL

Linbilities

Borrowing from banks & other financial institutions
Deposits and otlier secounts

Al-wadecah current and other deposits accounts
Bills paynble

Mudarabu savings deposits

Mudaraba term deposits

Beardr certilicate of deposil

Other mudariba deposits

Other labilities

Total liabilities

Capital / Sharcholders' equity

Paid up capital

Statulory reserve

Other reserve

Revaluation Gain on Investment in HTM Securities
Surpluy in profit and {oss account / Retained carnings
Total Sharcholders' equity

‘Total linbilitics and Shareholders' equity

'

Net Asset Value (NAY) Per Share (Note-2)

any

/\OW‘"W\/

Chicef Finaneial Officer *
July 13,202].
Phaka

30-Jun-21 31-Dec-20
I'nka Taka
269,673,045 207,108,582
784,827,084 601,674,718
1,054,500,129 808,783,300
41,398.558 24.812.001
11,977,027 29,441,577
53,375,585 54,253,578
400,700,000 401,200,000
460,569.450 260,569,450
460,569,450 260,569,450
8,563.376.560 8,562,302.505
2,929,465 2,929,465
" 8,566,306,025 8,565,231,971
21,223,269 24,948,999
374,419,571 394,759,930
750,276,130 750,276,130
11,681,370,159 11,260,023,357
4,788,669,861 4,793,869,861
637.569.771 588.542,502
191.673.893 147,969,646
1,499.416.747 [,491,585,484
10.843,104,567 10,206,020,619
13,171,764,980 12,434,118,251
5,592,773,596 5,691,288,125
23,553,208,437 22,919,276,237
6,647,023,000 6,647,023,000
78,810,975 78,810,975
456,341,806 456,341,806
{19,054,014,056) (18,841,428,662)
(11,871,838,275) (11,659,252,881)
11,681,370,159 11,260,023,357

(17.86)




ICB Islamic Bank Limlted

Balance Sheet

as at 30 June 2021 (Un-audited)

OFF- BALANCE SHEET ITEMS
Contingent liabijlities

Acceptances and endorsements
Letters of guarantee

Irrevacable letters of credit

Bills for collection

Other contingent liabilitics

Other commitments

Documentary credits and short term frade -related transactions
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities , credit lines and other commitments
Liabilities against forward purchase and sale

Others

Total Off-Ralance Sheet items Inctuding contingent labilities

yoar

Chairman
Chief Finanelnl Officer

July 13,2021,
Dhuka »

30~Jug-21 31-Dec-20
Taka Taka
6,374,000 6,374,000
131,528,087 127,766,288
47,656,686 19,966,614
47,983,727 43,191,112
233,542,500 197,298,015

233,542,500 197,298,015

Munaging

ir

or

Cm%ny éuretnry




Investment Income

Profit paid on deposits

Net investment income

Income (rom investments it shares and sccuritics
Commission, Exchange and Brokerage

Other operating income

Total operating income (A)

Less: Operating Expenditure
Salaries and Allowances
Rent. Taxes, Insurance and Electricity
Lepal expenses )
Postage, Stamp and Telecommunication
Stationery, Printing and Advertisements
Munaging Director's salary and fees
Directors’ fees & expensos
Shariah Supervisory Commitiee's fees & expenses
Auditors' fees
Charpes on investment losses
Depreciation and repair of Bank’s assets
Zakat expenses
Olher expenses
‘Fotal operating expenses (13)
Profit / (loss) before provision (C=A-B)
Provision for investments
Specitic provision (Written back)
(eneral provision
Provision for off-balance shect items

Provision for diminution in value of investiments
Provision for conlingency
Other provisions
Total provision (1) ]
Tata) profit / (loss) before taxes (C-D)
Less: Provision for taxation

Carrent lax (Note-05)

Deferred lax

Net profit/(lass) after taxation
Appropriations
Statutory reserve
General reserve
Retained earuings carric forward
Earnings per share (EPS) (Note-03)
.
L’ AQ' s

(et
Mdal Officer

July 13.2021.
Dhaka

ICB Jslamic Bank Limited
Profit and Loss Account
for the period ended 30 June ZOZQ(Un—audiled)

Ist January 2021 ({1s¢ January 2020 ||1st April 2021 to ||1st April'2020
to 30 June 2021 to 30 June 2020 30 June 2021 ta 30 June 2020
Taka(YTD) Taka{YTIN Taka(YTD) Taka(YTD)
138.331.369 200,366.653 69,153,239 26,055,495
{219,470,176) (247.166,360) (113,154,134) (117,285,126
(81,138,808) (46,799,707) (44,000,894) (91,229,632)
3429912 3,806,861 1,823,140 2,078,909
2,610,962 895,160 1,102,851 413,277
36,053,300 18,406,235 20,732,455 10,016,876
(39,044,634) (23,691,451) (20,342,449) (78,720,570)
84,927,599 93,501,477 41,989,433 45,874,136
56,192,221 66,831,183 27,872,430 31,908,430
674.380 1,261,458 15,000 369,678
2,862,530 3,231,427 1,708,233 1,431,577
1,159,525 2,572,350 788,187 1,140,485
7,056,077 7,435,800 4,077,314 4,098,150
2,108,925 10,160 280,000 -
. 24,000 - 24,000 -
275.000 -{ 250,000 125,000 100,000
19,775,581 17.459,343 8,960,811 7,795,830
27.402.368 23,114,340 16,588,501 10,101,130
202,458,207 215,667,507 102,428,910 102,819,415
(241,502,841) {239,358,958) (122,771,359) (181,539,985)
30.000.000 30,000,000 10,000,000 30,000,000
30,000,000 30,000,000 10,000,000 30,000,000
30,000,000 30,000,000 10,000,000 30,000,000
(211,502,841) (209,358,958) (112,771,359) (151,539,985)
1,082,553 1,340,849 556,870 231,387
1,082,553 1,340,849 556,870 231,387
(212,585,394) (210,699,807) (113,328,229) (151,771,373)
(212,585,394) (210,699,8047) (113,328,229 (151,771,373)
(0.32) (0.32) (0,17) (0.23)

C
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ICH Islamic Bank Limited
Cash Flow Statement
for the period ended 30 June 2026 (Un-audited)

Particutars
A) Cash flows from operating nclivities
Investiment income receipts in cash
rofin paid on deposits
Dividend receipts
Fees and commission receipls in cash
Recoveries ol Investments previously wrillen oft’
Cash payments to employces
Cash payments to suppliess
tacoime taxes paid
Receipts {rom other operaling activities
Payments for other operating activities
Cash generated from opernting activities before changes In operating
assets and Jiabilitics
Increase / (decrease) in opernting assets and-liabilities
Statutory deposits
(Purchase¥Mamturity of wrading securities { Treasury bills)
Investments 1o other banks
Investments (o customers
Placement from banks & other linancial institutions
Other ussets
Deposits ITom ather banks / borrowings
Deposits yeceived trom euslomers
Other fiabilities account i customers
Trading liabiitics
Other fiabilities

Net cash uxed in aperaling activilies

B) Cash Nows from investing setivities

Debentures
PProceeds trom sale of sceurilies
Payments for purchases of sccurities/bond

Purchase of property, plant and equipment

Payinent against lease obligation

Proceeds from sale of propesty, plant and equipment
Nel cash used in investing nctivities

) Cash Mlows from financing activities
Incrense ip puid-up capital
Dividend paid
Net Cashfrom financiag activities
DY Net nerease / (deerease) ny cash and cash equivatents (A+ B + ()
) Efteets of exchange rote chunges on cash and eash cquivalems
F) Cash and cash equivalents al beginning ol the period (15t Jan 2021)

) Cash antt ensh equivalents at end of the period (D+E+F)

Cashoand cush equivaleats i end of the period

Cash in hand (including Yoreign curiencies)

Balance with Bungladesh Bank and its agent bank (s)(inctuding foreign
currencies)

Balance with other banks and financial institutions

Placement with bunks & other financial institutions

Reverse repo

Price bonds

Nel Operating (Cash Flows per share (Taka} (Note-04)

pol—s

m:-—m’n-n'_’—{ irect
Qw‘“
mm Officer

July 13,2021 .
Dhukn

J0-Jun-2§ 30-Jun-20
Taka Taks
119,621,702 181,996,772
(187,695,205) (186,569,130)
856,772 1,427,953
10,473,648 895,160
15,782,205 115,405
{91,983,676) (100,937,277)
(982,942) (1,062,431}
(367,929) (770,981)
29,933,300 20,785,144
104,738,425) (114,730,231
(209,100,550) (198,849,616)
{1,074,054) 30,889,989
3,126,548 2,710,569
15.200,000) -
694,459,040 (100,116,864)
(38,514,529) (26,409,973)
652,797,005 (92,926,279)
443,696,455 (291,775,895)
(200,000,000) -
(673,896) (2,756,136)
551,643 -
(200,122,253) (2,756,136)
243,574 202 (294,532,031}
764,635 (447,581)
1,264,236,877 1,311,977.129
1,508,575,714 1,016,997,517
269,673,045 179,703,487
784,827,084 394,972,397
53,375,585 39,021,633
400,700,000 403,300,000
1,508,575,714 1,016,997,517
0.67 44)

Manuging Director

C any Secretary



Selective Notes to the Finnneial Statements as on June 30, 2021,

01

The hinancial statemenis of ihe Bank has been preparad in accordance with International Financial Repurting Standards (IFRSs)
and the requiremonts of lhe Banking Companies Act 1881, the rules and regulalions issued by Bangladesh Bank, the Campanies
Acl 1894, Ihe Securilies and Exchanga Rules 1987, In case any requiremen of the Banking Companies Act 1991, and provisions
and circulars issued by Bangladesh Bank diffor with those of IFRS, the requiraments of the Banking Companies Acl 1991, and
provisions and clrculars issued by Bangladesh Bank shall prevall, Material dapariures from the requirements of IFRS are as

follows:

Ity

i)

iv)

v)

Investment In shares and securitles

IFRS: As per requirements of IFRS 9, financial assels generally fall elther under al amortized cosl, or at fair value
through profit and lo3s accaunt, fair value throgh othar comprehensive income where any change In the fair value al the
year-end Is laken ta profil and loss account or other comprehansive incoma respeciively,

Rovaluation ygalns/ losses on Government socu'rﬂlés

IFRS: As por requirement of IFRS 9, an enlily shall classify financial assels as subsequenily meesurad at amortised
cos!, fair value ihrough other campreshensive Income or fair value through profit or loss on the basis bolh of the
fallowlng crietasia;

8). Ihe enlity's business model for managing the financial assels and

b). tha contraciual cash follow characlerislics of the financial asset,

Bangladesh Bank: HFT sacuritivs are revalued on the basis of marked to markel and at year end any galns on
revaluation of securities which have not malured as al the balance sheel date are recognised in other reserves as a pan
of aquily and any losses on revaluation of secuntios which hava nol matured as at ihe balance sheot date are charged In
the profit and loss accounl. Intérest on HFT secunties including amontisalion of discount are recognised in the praft and
loss account. HTM securilies which have nol matured as al the balance sheot data are amodtised at the year end and
guins or losses on amontisatinn ure recognisad in olher resarve as o par of equily.

Provislon on Investments

IFRS: as per IFRS 9 an enlity shall racognize a loss allowance for expedled credil losses on a financial asset through
amoniged cosl or fair value through other comprehensive income to which impairemet requirments apply.

Bangiadesh Bank; As per ORP’D circular No.14 (23 Soptembuer 2012), BRPD circular No. 19 {27 Decembar 2012} and
BRPD circular No, 05 (29 May 2013) a general provision @ 0.25% to 5% under differeni calegories of unclassified
invesiments (good and special mentloned accounis) has 1o be mainteined regardiess of objective evidence of
impairment. Alse provislon for sub-standard loans, doubtful loans and bad losses has lo be provided al 20%, 50% and
100% respoctivaly for loans end advances depending on the duration of overdue. Again as per BRPD circuler no. 10
dated 18 Seplember 2007 and BRPD circular no. 14 dated 23 September 2012, a general provision at 1% Is required to
be providod far all off-balance shaot nxposuras, Such provision policles are not specifically in line with those prescibed
by IFRS 9.

Racognition of profit In suspense

Bangladesh Bank: As por BRPD clrcular no. 14 dated 23 Septembar 2012, once an investment Is classified, profit on
such invesimenis is no? allowed to be rocognised as income, ralher the corresponding amount needs lo be crediled lo
an interes! in suspense account, which is presented as ligbility in the balance sheel.

Other comprehenslve Income

IFRS: As par IAS 1 Other Comprehensive Income (QCI) is a component of financial stalements or tha elements of OCI

~are 10 be included In o singte Other Comprehensive income stalement,

vi)

Bangladesh Bank: Bangledesh Bank has issued templates for financial stalements through BRPD Circutar no,14 dated
25 June 2003 which will sirictly be: followed by all banks. The 1empiates of financial stalements issued by Bangladesh
Bank do nol include Other Camprehensive Income nor are the alements of Other Comprehensive income allowed 1o be
included in a single Other Comprahensive Income (OCI) Slaternent. As such the Bank does not prepars the other
comprehensive income statement. FHowevar, alements of OCI, il any, are shown in the stalements of changes in equity.

Financial Instruments — presentation and disclosiire

In saveral cases Bangladesh Bank guldelines calegorise, recognise, measure and present financial inatruments
differenily from those prescribed in IFRS 9. As such full disclosure and presentalion requirements of IFRS 7 cannot be
mada In the financial siatements.



vily

vill)

ix}

)

x})

x)

xlit)

xiv}

Financial guaranloes

IFRS: Finandal guaranlees are conliracls that require an enlily to make specified payments to relmburse the holder for a
loss it incurs because a specified deblor fails to make payment when due In accardance with the terms of a deb)
Instrument. Financlal guaranlea fiabilitios ara recognised Initially at their fair valua mlnus the cost thal are directly
altribuiable lo issue of the financial guarantee. ARer initial recognition, an issuer of such a guaraniee shall subsequenlly
measure it at highor of:

1. the amount of the loss allowance and

it. the amount initially rocognlsed less, when appropriale, the cumulative amount of the income recognised.

Bangladesh Bank: A3 per BRPD 14, dated 23 September 2012 financial guaranlees such as iatter of credit, lefiar of
guarantees wil be realed as off-balance sheet ilems. No liablilily Is recagnised for the guaranises excep! the cash
margin, !

Cash and cash oquivatont

IFRS: Cash and cash equivalenl itams should be reported as cash ilem as por JAS 7,

Bangladesh Bank: Some cash and cash oquivabnl'lléms such as 'money at call and on short notice’, lreasury bills,
Bangladesh Bank bills and prize bonds are nol shown as cash and cash equivalents, Money at call and on short nollce
prosented on the face of the balance sheet, and treasury bills, prize bonds are shown in invastments,

Non-banklng asset

IFRS: No indication of Non-banking asset is found in any IFRS.

Bangladash Bank: As per BRPD 14, dated 25 June 2003 thare must exist a face ilem named Non-
banking assel.

Statoment of Cash Flows

Statement of Cash Flows has been prepared in accordance with 1AS-7, "Slatement of Cash Flows" and under the
guidelines of Bangladash Bank BRED Circular No.14 dated June 26, 2003. The cash {low statemant shows the siructure
ol changes in cash and cash equivalents during the financial yeer. 11 Is segregaled Info operaling activilies, invesling
aclivitins and financial activities. . -

Balance wlth Bangladesh Bank: {Cash Resarva Raquiremant)

IFRS; Balance with Bangladesh Bank should be irealed as olher asset us il is not available for use In day to day
aperations as par IAS 7.

Bangladesh Bunk: Balanco with Bangladesh Bank is realad as cash and cash equivalents.

Prasantatlon of Intantlble asset

IFRS: An Intangible assel must bo idenlified and racognised, and the disclosure mus! be given as per IAS 38,
8angladesh Bank: There is na regulalion for intangiblo agsets in BRPD 14.

Off-balance sheet items

IFRS: There is no concepl of of-balance sheet llems in any IFRS; hence there is no requirement for disclosure of oft-
balance sheel ilems on the face of the balance sheel. M

“Bangladesh Bank: As per BRPD 14, off balance sheet ilems {e.g. Leller of credil, Leller of guarantes, elc.) musl be

- discloscd soparalely on the face of the balance sheel.
[N

Invesunsnis not of provision

IFRS: Invesimenis should be presented not off pravision.

fangladesh Bank: As por BRPD 14, provision on investments is presented separalaly as a liabllity and can not be netled
off againal Joans and advances.

Invasiments have bern shown under two broad calegories viz Governmen{ Securitias and Other Invesimenls,

Invesiments have been considered as follows:

Govornmont Treasury Bills Market Value
Other Invesiments:

Sharas of CDBL Cosl Price
Bungludash Gommerce Bank Cost Price

The company has no reportable operating ssgmaenls as per IFRS-8, Disclosura of Inleresis in Olher Entiltes as per IFRS-12 and
Revanue lrom Conlracts with Customers-as per IFRS-15.

There are no events o report which had an inlluence on the bafance sheet or the profit and loss accoun! lor the pariod ended 30
June 2021.
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Net Astel Value {NAY) Per Share Jyn-2¢ Deg-2Q

Total Asses 11,081,370,159 11.260,023,357
Totat Liahilities 23,533,208,437 22,919,276,237
Net Assits {11,871,838.278) (11.659,252,880)
Ordinary Share vuisinding 664.202,300 664,702,300
Ner Astel Vatie (NAV) Per § . (17.86) {17.54)
Enraing per Share (LPS) Jun-2J Jup-29

Nel prolit afier Tax {212,585,394) (210,699.807)
Ordinary Sharc outsisnding 664,702,300 664,702 300
Basic Eavning per Share (EPS) (0,32} {0.32)
Net Qperating Cash Flows per Shiare (NOCFPS) Jun-21 Jun-20

Nel cash used In operating actlvities 443,696,455 (291,775,895)
Ordinary Share cutstanding 664,702,300 664,702,300
Net Opernting Cash Fluwa per Share (NOCFPS) 0.67 (0.44)

Significant devintlon in Net Operating Cash Flow per Share (NOCFPS)

Nel Operaling Cash Flow per share- NOCFPS wure 0.67 on 30 June 2021 but It were (0.44) on 30 June 2020 mainly due to cash

in flows fram doposits,

Mur-21 Mar-20
Recomilintion of net profil with ¢ash flows fram operating activiiles
Ner profit afier tixation 1212,485,394) {210,699,807)
Adjusimeni of non ensh and noa aperating liems:
Depreciation 4,745,680 7,912,974
Provision tor Tax 1,082,553 1,340,849
Provision lor Investments mad Others (30,000,000} (30,000,000}
(236,757,161} (231,445,984}
Chanees in operating ussers ane lnbilities: . .
Changes in lsvesinents to cusiomers (1,074,055} 30,889,989
Chanpes in depusits and other accounts ’ N 737,646,729 (78,433,038)
. Changes in Dorrowing (5,200,000) -
Changes in olhier assets 20,340,359 (5,352,602)
Changes in olher lishilities (81,259,417) {7,434,260)
Net cush flows from vperating actvities 433,696,455 (291,775,89s)
Net Opernling Cush Flowa per Shave {Taka) 0.65 (0.44)
Taxation:

The bank was not raquired to provide Income tax as it hos parvious assessed loss which will offael tha laxable income. But as par
requiramant of Income Tax Ordinance 1984, minimum tax @ 0.60% of gross rocelpts has been provided }n accounts,

Gross receipl

hivesthinent Income ' 138,331,369 200,366,653
Income from investiments in shares and sceurilies 3429912 3,806,861
Connnission, Exchange mid Beakerage 2,610,962 895,160
ilser uperating income . ' 36,053,300 18,406,235
Tutal Reeeiln 180,425,542 223,474,909
Minimnm T /4 0.60% 1,082,553 1,340,849

»
Deleeeel Van

The Bank did nol recognise any deferred tax during the year as there would have arisen delerred lax Incoma !l deferred lax was

recognised due {o huge loss of the Bank at balance sheef the date which Is adjustable against future profits.

([

Tprny Secretury

i

Manuging Directo Irector

Dhaka —
July 13,2021



