ICB Istamic Bank Limited

Balance Sheet

as at 30 June 2022 (Un-audited)

PROPERTY AND ASSETS

Cash in hand

Cash In hand (including foreign currencies)
Balance with Bangladesh Bank and ils agent banks
(including foreign currencies)

Balance with other banks and financlal institutions
In Bangladesh
Oulside Bangladesh

Placement with banks & other financlal institutions
Investments in shares and sccurltios

Government

Others

Investments

General Investments ete.

Bills purchased and discounted
Fixed assets including premises
Other assets ‘

Non - banking assets

Tota} assets
LIABILITIES AND CAPITAL

Liabilitics

Borrowing from banks & other financial institutions
Deposits and other accounts .
Al-wadeeah current and other deposits accounts

Bills payable

Mudaraba savings deposits

Mudgraba tenn deposits

Bearer certificate of deposit

Other mudaraba deposits

Other Habilitles

Total liabilitles

Capltal / Shareholders’ equity

Paid up capital

Statutocy reserve

Other reserve

Surplus in profit and loss accoun! / Retained carnings
Total Sharcholders' equity

Total llabflities and Sharcholders' equity

Net Asset Value (NAV) Per Share (Note-02)

ph
Chief FlnnM

July 14, 2022
Dhaka

¥

30-Jun-22 1-Dec-2
Taka Taka

284,319,829 242,535,653
583,868,400 | 680,455,022
868,188,229 922,590,674
13,881,864 16,944,499
12,579,246 15,748,000
26,461,111 32,692,499
399,800,000 600,400,000
310,569,450 110,569,450
310,569,450 110,569,450
4,234,987,182 8,432,178,428
2,932 465 2,932,465
8,237,919,648 8,435,110,895
286,220,238 287,594,554
407,520,651 443,398,504 '
750,276,130 750,276,130
11,286,955,456 11,583,032,705
4,788,369,861 4,788,469,861
713,281,802 636,702,353
169,786,639 166,996,482
1,554,597,355 1,537,749,154
10,292,214,938 10,584,134,547
12,729,880,734 12,925,582,536
5,810,414,693 5,923,049,996
23,328,665,288 23,637,102,393
6,647,023,000 6,647,023,000
78,810,975 78,810,975
456,341,806 456,341,806
(19,223,885,614)} | (19,236,245.469)

(12,041,709,833) _ (12,054,069,688) -
1,286,955,456 11,583,032,705

Director

(18.12)

Company Secretary



ICB Jalamic Bank Limited
Balsnce Sheet
3 ot 30 June 2022 (Un-audited)

Taka Taks

OFF- BALANCE SHEET ITEMS

Contingent llabilities !

Acceptances and endorsements . 6,374,000 6,374,000

Letters of guerantee 129,270,492 126,956,700
i Irvevacable lelters of credit . 111,411,200 137,593,045
Bills for coltection - ) 49,938,796 48,188,367

Other contingen! lisbilities .- -

: 297,014,488 319,112,114

Other commitments

Documentary credits and short ternt trade -related transactions . -

Forward assets purchased and forward deposits placed - -

Undrawn note issnance and revolving vnderwriting facilities . -

Undrawn formal standby facilities , credit lines and other commitments - -

Liabilitics against forward purchase and sale ] - -

Others - -

[y

Total Off-Balance Sheet items in¢luding contingent lllblllﬂﬂ' ’ 297,014,488 319,112,114

Director Managing Director
Chief Finfficial Officer ' . ' pany Secretary
July #9,2022.

Dhakd"



1CB Istamic Bank Limited
Profit and Loss Account
for the period ended 30 June 2022 (Un-audited)

Ist January 2022 ||I1st January 2021 |{Ist April 2022 to {{1st Aprii*2021
to 30 June 2022 to 30 June 2021 30 June 2022 to 30 June 2021

Taka(YTD) Taka(YTD) Taka(YTD) Taka(YTD)
Investment Income 144,519,903 ,L 138,33 1,369] 771,979,240 l 69,153,239—,
Profit paid on deposits (200,174,458) (219,470,176) 100,649,966) (113,154,134)
Net invesiment income (55,654,555) (81,138,808) (28,670,726) (44,000,894)
Inecome from invesiments in shares and sccuritie: 2,027,953 3,429,912 150,000 1,823,140
Commission, Exchange and Brokerage 6,157,496 2,610,962 3,641,732 1,102,851
Other operating income : 245,152,555 36,053,300 221,035,644 20,732,455
Total operating income (A) 197,683,448 . {39,044,634) 196,156,650 (20,342,449)
Less: Operating Expendfture
Saluries and Allowances 93,332,587 84,927,599 52,646,688 41,989,433
Rent, Taxes, fnsurance and Electricity 55,380,838 56,192,221 28,436,222 27,872,430
Legal expenses ) 2,770,577 674,380 200,640 15,000
Postage, Stamp and Telecommunication 3,832,057 2,862,530 1,724,091 1,708,233
Stationery, Printing and Advertisements 3,100,456 1,159,525 1,225,189 788,187
Managing Direclor’s salary and fees 6,979,500 7,056,077 3,641,850 4,077,314
Directors' fees & expenscs 2,968,010 2,108,925 1,250,000 280,000
Shariah Supervisory Cominittee’s fees & expense| 48,000 © 24,000 24,000 24,000
Auditors’ fecs 300,000 - 275,000 150,600 {25,000
Depreciation and repair of Bank’s assets 13,423,086 19,775,581 5,959,063 8,960,811
Otlier expenses 20,801,335 ] 27.402.368 10,173,350 16,588,50]
Totnl operating expenses (B) 202,936,445 202,458,207 105,431,093 102,428,910
Profit / (l0ss) before provision (C=A-B) (5,252,997) (241,502,841) 90,725,557 (122,771,359
- Provisien for investments -
Specific provision (Written back) 20,000,000 30,000,000 12,000,000 10,000,000
Generul provision ~ - - -
Provision for off-balance sheet items - - - -
20,000,000 30,000,000 12,000,000 10,000,000
Provision for diminution in value of investments - - . -
Provision for contingency - - - -
Other provisions - - - -
Tolal provision (D) 20,000,000 30,000,000 12,000,000 10,000,000
Total profit /(loss) before taxes (C-D) 14,747,003 (211,502,841) 102,725,557 (112,771,359)
Less: Provision for taxation
Current tux (Note-05) . 2,387,147 1,082,553 1,780,840 ” 556,870
Defcrred tax - - - -
2,387,147 1,082,553 1,780,840 556,870
Net profit/(loss) after taxation - 12,359,856 (212,585,394} 100,944,718 (113,328,229}

Appropriafions

Statutory reserve L j[ B Il _J ’ B ]
General reserve - - - R

Retained earnings carried forward 12,359,856 (212,585,394) 100!944!718 {1 !3!g28!229!
Earnings per share (EPS) (Note-03) 0.02 (0.32) 0.15 (0.17)

Director ‘ Managing Director
Chief Financial Officer Company gocrclary
sy 440022, .
Dhaka
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ICH Islamic Bank Limited
Cash Flow Statement
for the perlod ended 30 June 2022 (Un-sudited)

-Jup-22 30-Jug-21
TYaka Taka
Particulars
A) Cash flows from operating aclivities
Invesimenl income receipts in cash 126,969,059 119,621,702 { -
Profit paid on deposils (199,070,012) (1§7,695,205)
Dividend receipls 1,427,953 856,772
Fees and commission receipts in cash 10,622,853 10,473,648
Recoverics of Investments previously written ofl’ 219,781,043 15,782,205
Cash psyments (o employees (100,312,087) (91,983,676}
Cash paymenis to suppliers (983,969) (982,942)
Income 1axes paid (676,553) (367,929))
Receipls from other operaling aclivitics 25,371,512 29,933,300
'aymems for other operating activities (102,324,159) (104,738,425
Cash yencrated (rom opernting activities hefore changes Jn operating
asscts and Habhlitles (19,194,361) (209,100,550)
Increase / (decrease) In operatlng assets and (labilities
Statutory deposits 7 N
(Purchase)Maturity of trading secyrities (Treasury bills) - -
Investments to other banks . -
Investmenis to cuslomers 62,508,482 (1,074,054)
Placemnant rom banks & other financial institutions - .
Ohher assels 3,258,612 3,126,548
Deposits [rom other banks'/ borrowings . . (100,000), (5.200,000)
Deposits received from ' (195,701,802) 694,459,040
Other liabilitics account of cuslomers . - ' -
Trading liabilities - -
Other liabilities (112,635,302 (38,514,529)
(242,670,011) 652797005 °
Net cash ased in operating activiiles (261,864,571) 443,696,455
B) Cash Nows from investing activities
Dchentures - -
Proceeds (fom sale of securfties . .
Payments for purchases of securilies/vond - (200,000,000)
Purchase of property, ptant and cquipment 3,061,637y (673,896)
Payment against lease obligation . .
Proceeds from salc of property, plant and equipment - 551,643
Net cash used in Invesling acilvitics (3,061,637) (200,122,253)
C)* Cash Nows from financing aclivities
" Increase in paid-up capital . . .
Dividend paid - -
Net Cash (rom finaaclng activities - -
D) Nel increase / (decrease) in cash and cash cquivalents (A+ B+ C) (264,926,208) 243,574,202
E) Eflects of cxchange rale changes on cash and cash equivalents 3,292,375 764,635
F) Cash ond cash cquivalents at beginning of the period (1st Jan 2022) 1,556,083,173 1,264,216,377 |-
G) Cash and cash equlvalents at end of the perjod (D+E+F) 1,294,449,340 1,508,575,714
Cash and cash equivalenis at cnd of the perlod
Cash in hand (including forcign currencies) 284,319,829 269,673,045
Aalance with Bangladesh Bunk and its agent bank (s)(including foreign
currencies) 583,868,400 784,827,084
Balance with other banks and financial institutions 26,461,111 53,375,585
Placement with banks & nther financial institutions 399,800,000 400,700,000
Reverse repo - -
Prize bonds .

1‘294!449!340 1,508,575,714

Net Operating Cash Flows per share (Toka) (Note-04) (0.39) 0.67

<

‘halrmfn Dircclor frector

/\Qa/v’”"
CMefFinnn:&TOﬁ-eer/- Famipany Secretary

.y 202,
Dhaka

.




Selective Notes to the Financial Statements as on June 30, 2022.

01

The financial statements of the Bank has been prepared in accordance with Interational Financial Reporting Standards (IFRSs)
and the requirements of the Banking Companies Act 1991, the rules and regulations issued by Bangladesh Bank, the Companies
Act 1994, the Securities and Exchange Rules 1987. In case any requirement of the Banking Companies Act 1991, and provisions
and circulars issued by Bangladesh Bank differ with those of {FRS, the requirements of the Banking Companies Act 1991, and
provisions and circulars issued by Bangladesh Bank shall prevail. Material departures from the requirements of IFRS are as
follows:

) Investment in shares and securities

IFRS: As per requirements of IFRS 9, financial assets generally fall either under at amontized cost, or at fair value
through profit and loss account, fair value throgh other comprehensive income where any change in the fair value at the
year-end is taken to profit and loss account or other comprehansive income respectively.

ii} Revaluation gains/ losses on Government securities

IFRS: As per requirernent of IFRS 9, an entity shall classify financial assets as subsequently measured at amortised
cost, fair value through other compreshensive income or fair value through profit or loss on the basis both of the
following crieteria:

a). the entity's business model for managing the financial assets and

b}. the contractual cash follow characteristics of the financiat asset.

Bangladesh Bank: HFT securities are revalued on the basis of marked to market and at year end any gains on
revaluation of securities which have not matured as at the balance sheet date are recognised in other reserves as a part
of equity and any losses on revaluation of securities which have not matured as at the balance sheet date are charged in
the profit and loss account. Interest on HFT securities including amortisation of discount are recognised in the profit and
loss account. HTM securities which have not matured as at the balance sheet date are amortised at the year end and
gains or losses on amortisation are recognised in other reserve as a part of equity.

iii) Provision on investments

IFRS: as per IFRS 9 an entity shall recognize a loss allowance for expegted credit losses on a financial asset through
amortised cost or fair value through other comprehensive income to which impairemet requirments apply.

Bangladesh Bank: As per BRPD circular No.14 (23 September 2012), BRPD circular No. 19 (27 December 2012) and
BRPD circular No. 05 (29 May 2013) a general provision @ 0.25% to 5% under different categories of unclassified
investments (good and special mentioned accounts) has to be maintained regardiess of objective evidence of
impairment. Also provision for sub-standard loans, doubtful foans and bad losses has to be provided at 20%, 50% and
100% respectively for loans and advances depending on the duration of overdue. Again as per BRPD circular no. 10
dated 18 September 2007 and BRPD circular no. 14 dated 23 September 2012, a general provision at 1% is required to
be provided for all off-balance sheet exposures, Such provision policies are not specifically in fine with those prescribed
by IFRS 9.

iv)  Recognition of profit in suspense
Bangladesh Bank: As per BRPD circular no. 14 dated 23 September 2012, once an investment is classified, profit on
such investments is not allowed to be recognised as income, rather the corresponding amount needs to be credited to
an interest in suspense account, which is presented as liability in the balance sheet.

vj Other comprehensive income

IFRS: As per IAS 1 Other Comprehensive Income (OClI) is a component of financial statements or the elements of OCI
~ are to be included in a single Other Comprehensive Income statement.

Bangladesh Bank: Bangladesh Bank has issued templates for financial statements through BRPD Circular no.14 dated
25 June 2003 which will strictly be followed by all banks. The templates of financial statements issued by Bangladesh
Bank do not include Other Comprehensive Income nor are the elements of Other Comprehensive Income allowed to be
included in a single Other Comprehensive Income (OCI) Statement. As such the Bank does not prepare the other
comprehensive income statement. However, elements of OC|, if any, are shown in the statements of changes in equity.

vi) Financial instruments — presentation and disclosure

In several cases Bangladesh Bank guidelines categorise, recognise, measure and present financial instruments
differently from those prescribed in IFRS 9. As such full disclosure and presentation requirements of IFRS 7 cannot be
made in the financial statements.



vii)  Financial guarantees

IFRS: Financial guarantees are contracts that require an entity to make specified payments to reimburse the holder for a
loss it incurs because a specified debtor fails to make payment when due in accordance with the terms of a debt
instrument. Financial guarantee liabilities are recognised initially at their fair value minus the cost that are directly
attributable to issue of the financial guarantee. After initial recognition, an issuer of such a guarantee shall subsequently
measure it at higher of:

i. the amount of the loss allowance and

ii. the amount initially recognised less, when appropriate, the cumulative amount of the income recognised.

Bangladesh Bank: As per BRPD 14, dated 23 September 2012 financial guarantees such as letter of credi, letter of
guarantees will be treated as off-balance sheet items. No liability is recognised for the guarantees except the cash
margin.

viii)  Cash and cash equivalent

IFRS: Cash and cash equivalent items should be reported as cash item as per IAS 7.

Bangladesh Bank: Some cash and cash equivalent items such as ‘money at call and on short notice’, treasury bills,
Bangladesh Bank bills and prize bonds are not shown as cash and cash equivalents. Money at call and on short notice
presented on the face of the balance sheet, and treasury bills, prize bonds are shown in investments.

ix) Non-banking asset

IFRS: No indication of Non-banking asset is found in any IFRS.

Bangladesh Bank: As per BRPD 14, dated 25 June 2003 there must exist a face item named Non-
banking asset.

x) Statement of Cash Flows

Statement of Cash Flows has been prepared in accordance with IAS-7, "Statement of Cash Flows" and under the
guidelines of Bangladesh Bank BRPD Circufar No.14 dated June 25, 2003. The cash flow statement shows the structure
of changes in cash and cash equivalents during the financial year. Itis segregated into operating activities, investing
activities and financial activities.

xi)  Balance with Bangladesh Bank: (Cash Reserve Requirement)

IFRS: Balance with Bangladesh Bank should be treated as other asset as it is not available for use in day to day
operations as per IAS 7.

Bangladesh Bank: Balance with Bangladesh Bank is treated as cash and cash equivalents.

xii)  Presentation of intangible asset
IFRS: An intangible asset must be identified and recognised, and the disclosure must be given as per IAS 38.
Bangladesh Bank: There is no regulation for intangible assets in BRPD 14.

xiii)  Off-balance sheet items

IFRS: There is no concept of off-balance sheet items in any IFRS; hence there is no requirement for disclosure of off-
balance sheet items on the face of the balance sheet.

. Bangiadesh Bank: As per BRPD 14, off balance sheet items {e.g. Letter of credit, Letter of guarantee, etc.) must be
. disclosed separately on the face of the balance sheet.

xiv)' Investments net of provision

IFRS: Investments should be presented net off provision.

Bangladesh Bank: As per BRPD 14, provision on investments is presented separately as a liability and can not be netted
off against loans and advances.

Investments have been shown under two broad categories viz Government Securities and Other Investments.

Investments have been considered as follows:

Partlculars® woco noi & .. V3 ‘M@
Government Securities:

Government Treasury Bills Market Value
Other Investments:

Shares of CDBL Caost Price
Bangladesh Commerce Bank Cost Price

The company has no reportable operating segments as per IFRS-8, Disclosure of Interests in Other Entities as per IFRS-12 and
Revenue from Contracts with Customers-as per IFRS-15.

There are no events to report which had an influence on the balance sheet or the profit and loss account for the period ended 30
June 2022.



01 Net Ascet Valne (NAY) Per Bhare - Dec-3
Taial Assets 11,286,955,456 11,583,032,705
Tolal Lishilities 23,328,665,288 2),637,102,393
Net Assols (12,041,709,833) (12,054,069 638
Ordinary Share outstanding 664,702,300 664,702,300
Ner Asset Value (NAV) Per 8 . (18.12) (18.13)
£} Earaing per Share (EPS) B
Nel prafit afler Tax 12,359,856 __{2]2,585,3%4)
Ordinary Share oulsianding 664,702,300 664,702,300
Dasle Earning per Share (EPS) 0.02 (0.32)
04 Net Operniing Cash Flows per Share (NOCFPS) Jun-i3 dua-21
Net cash used it operaring activitics (261,864,571) 443,696,453
Ordinary Share ourstanding 664,702,300 664,702,300
Net Oyerating Cash Flows per Share (NOCFPS) (0.39) 0.67

Signllicunt deviatlon n Ner Operating Cash Flow per Share (NOC’h’S)

Net Oparating Cash Flow per share- NOCFPS warae (0.39) per share on 30 June 2022 but it wara 0.87 per share an 30 Juna 2021
mainly dua to cash oul flows frony daposits,

Jun-32 Jun-21

Reconsilintion of net profit with cash Nows from eperating actlvkiles
Net profit afier taxotion 12,359,856 (212,588,3%4)
Adjusiment of non cash and non operating items:
Dcpreciation 3,939,295 4,745,630
Provision for Tax 2,387,147 1,082,553
Provision for Invesnnenis and Others (20,000,000) (30,000,000)

(1,313,702) (236,787,161)
Chances In operating sascts and Usbilities: . R
Changcs in Investmonts 1o customers ) 62,508,482 (1,074,053)
Changes in deposits and other accounts (195,701,802) 737,646,729 |
Changes in Borrowing . . {100,000) (8.200,000)
Changces in other assets 35,877,853 20,340,359
Changes in other linbilitics (163,135,402} _(71,259417)
Net cash flows from operaling activities . {261,864,571) 443,696,455
Net Operaiing Cash Flaws per Share (Taha) : (0.39) 0.67

as Taxatiou:

The bank was not raquirad to provida income lax as it has porvious assessad loas which will offsal the 1axable Incoma, Bul as per
requiremant of Incoma Tax Ordinanca 1984, minimum tex @ 0.80% of gross acelpts has been provided In accounts.

dun-22 dun-2l
Gross receipt
Invesiment {ncome 144,519,903 138,331,369
Income from inveshuenis in shares and securilies ' 2,027,953 3,429,912
Commixsion, Exchange and Brokeray, 6,157,496 2,610,962
Other operating income 245,152,358 36,053,300
Taiel Reegipt . 397,857,907 180,423,542

Minlawm Tz @ 0.60% 1,387,147 1,082,833

Deferred Vax
The Bank did not racognise any defesred tax during the year as there would have arlsen defarrad tax income if deferred tax was

recagnised duo o huge loss of the Bank at halance sheel the daie which is adjusiable against future profits,

Dheka
duly ....0,2021




