ICB Islamic Bank Limited
Balance Sheet
as at 30 June 2024 (Un-audited)

PROPERTY AND ASSETS
Cash in hand
Cash In hand {including forei ies)

Balance with Bangladesh Bnnlic and its agent banks
(including foreign currencies)

Balance with other banks and financial institutions
In Bangladesh
Outside Bangladesh

Placement with banks & other financial institutions
Investments in shares and securities

Government

Others

Investments
General [nvestments ¢lc.
Bills purchased and discounted

Fixed assets including premises
Other assets
Non - banking assets

Total assets

LIABILITIES AND CAPITAL

Liabilitics

Borrowing from banks & other financial institutions
Deposits and other accounts

Al-wadeeah current and other deposils accounts
Bills payable

Mudaraba savings deposits

Mudaraba term deposits

Bearer certificate of deposit

Other mudaraba deposits

Qther liabilities

Total liabilities

Capital / Shareholders' equity

Paid up capital

Statutory reserve

Other reserve

Surplus in profit and loss account/ Retained eamings
Total Shareholders' equity

Total liabilities and Shareholders' cquity

Neot Asset Value (NAY) Per Share (Note-02)

i

Cuicrm’i

July 29, 2024
Dhaka

30-Jun-24 31-Dec-23

Taka Taka
21,936,581 129,070,811
783,763,253 826,873,436
805,699,834 955,944,247
8,266,287 15,258,689
1,087,598 15,926,156
9,353,885 31,184,845
516,694,999 516,694,999

10,569,450 H 10,569.450J

10,569,450 10,569,450
7,632,881,422 7.606,792,843
2,938,465 2,938,465
7,635,819,887 7,909,731,310
218,397,697 216,486,806
337,499,493 346,511,541
750,276,130 750,276,130
10,284,311,375 10,737,399,326
g
i o
6,087,669.861 - £537,769,861
703,419,388 711,613,400
129,825,638 118,802,351
1.494,784,226 1,406,825,144
9,280,939,985 10,078,877,081

11,608,969,738

12,316,117,976

5,737,630,945 5,753,434,577
33,434,270,545 ___ 23,007,322,415
6.647,023,000 6,647,023,000

78,810,975 78,810,975

456,341,806 456,341,806

(20.332,134,950)f |__ (20.052,098,870)
13,149,959,169) __ (12,869,923,089
10,284,311,375 10,737,399,326

'[ (19.78) (19.36)

v

teretary

JJ\/\/ n
[ /\/\ Managing Dirgetor



-

ICB Islamic Bank Limited
Balance Sheet
s at 30 June 2024 (Un-audited)

30-Jun-24 31-Dec-23
Taka Taka
OFF- BALANCE SHEET ITEMS
Contingent liabilities
Acceptances and endorsements 6,374,000 6,374,000
Letters of guarantee 139,652,813 146,631,534
Irrevocable letters of credit 116,368,577 29,387,481
Bills for collection 41,786,142 41,051,827
Other contingent liabilities N =
304,181,532 223,444,842
Other commitments
Documentary credits and short term trade -related transactions - L
Forward assets purchased and forward deposits placed - .
Undrawn note issuance and revolving underwriting facilities - -
Undrawn formal standby facilities , credit lines and other commitments - -
Liabilities against forward purchase and sale -
Others - -
Total Off-Balance Sheet items including contingent liabilitics 304, ISI! 32 _ﬁzm.m

Dirvector

cial Officer

July 29, 2024
Dhaka
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ICB Islamic Bank Limited
Profit and Loss Account
for the period ended 30 June 2024 (Un-audited)

Investment Income

Profit paid on deposits

Net investment income

Income from investments in shares and securities
Commission, Exchange and Brokerage

Other operating income

Total operating income (A)

Less: Operating Expenditure
Salaries and Allowances
Rent, Taxes, Insurance and Electricity
legal expenses
Postage, Stamp and Telecommunication
Stationery, Printing and Advertisements
Managing Director's salary and fees
Directors' tees & expenses
Shariah Supervisory Commillee's fees & expense
Auditors' fees
Depreciation and repair of Bank's assets
Other expenses
Tatal operating expenses (B)
Profit / (loss) before provision (C=A-B)
Provision for investments
Specific provision (Written back)
General provision
Provision for off~balance sheet items

Provision for diminution in value of investments
Provision for conlingency
Other provisions
Total provision (D)
Total profit / (loss) before taxes (C-D)
Less: Provision for taxation
Current tax (Note-05)
Deferred tax

Net profit/(loss) after taxation
Appropriations

Statutory reserve

General reserve

Retained earnings carried forward

Earnings per share (EPS) (Note-03)

Ch

Chief Eiwgncial Officer
July 29, 2024,
Dhaka

1st January Ist January Ist April 2024 ||1st April 2023
2024 to 30 2023 to 30 to 30 June to 30 June
[June 2024 | [June 2023 2024 2023
Taka(YTD) Taka(YTD) Taka(YTD} Tala(YTD}
90,016,288 93,720,436 42,335,544 39,222,733
(205,385,734)| | (192,584,224) 96,031,866)|] (101,150,863)
(115,369,446) (98,863,789) (53,696,321) (61,928,131}
1,142,362 2,827,941 - 1,399,988
5,893,553 10,177,812 1,484,592 5,688,490
27,911,758 24,154,401 16,194 444 15,048,961
(80,421,774) (61,703,635) {36,017,285)  <(39,790,692)
116,312,459 121,183,778 56,820,484 68,165,341
59,367,050 55,252,893 30,245,135 27,962,825
982,615 1,172,500 404,615 896,020
2,548,730 1,937,765 1,201,462 1,077,599
1,514,509 1,780,030 737,942 996,736
9,240,400 8,875,520 5,595,400 5,317,960
229,457 2,531,500 85,457 1,112,000
24,000 96,000 24,000 64,000
350,000 200,000 200,000 50,000
3,993,298 7,671,339 1,830,149 4,094,589
24,302,006 18,067,650 11,592,061 6,014,131
218,864,523 218,768,974 108,736,706 115,751,200
(299,286,297) _ (280472,609) _ (144,753,990) _ (155,541,892)
20,000,000 20,000,000 4,000,000 -
20,000,000 20,000,000 4,000,000 -
20,000,000 20,000,000 - =
(279,286,297) _ (260,472,609)  (144,753,990)  (155,541,892)
749,784 785,284 360,087 368,161
749,784 785,284 360,087 368,161
(280,036,081)  (261,257,893)  (145,114,078) (155,910,053)

-

280,036,081 (261,257,893) _ (145,114,078) _ (155910,053)

J (0.42) (0.39) (0.22) (0.23)
\\ !
VA
Director f-/wt\‘ Managing Director




ICH Islamic Bank Limited
Staternent of Changes in Equity
far the period ended 30 June 2024 (Un-pudited)

Surplus / (deficit) on sccount of reyniuation of properties
Surplus / (deficit) on scoount of revaluation of inyestments - -

Generall Asnets Revaluation Rotsined
Particulary Paid-up Statutory | Share Gther revaluation | surphes on earntigs Total
eapital reseive nilum|  rederves reserve Investment
Balance as ol | January 2024 G,647,023,000 | THEIDGTS - 1,065,676 455,276,130 - (200520088700  (12,869,923,089)
Prior vear adjustments - - - - - - - l -
Balance a3 at | January 20213 6,647,023,000 [ 72810975 g 1.063.676 455,276,130 - (20,052,098.870)  (12.869.923,089)

(260,036,081 (280.036,081)

I8 810075 - L065.636 435,276,130 = 332134051 50| 6y

&
{047 6T TRHEIDYTS - Loes.e6 | 485,376,130 - (149,749,916, ] 66] 7,74
g M-
Dirvectar Masiaging D
Ny Secretary



1C8 Islamic Bank Limited
Cash Flow Statement
for the period ended 30 June 2023 (Un-audited)

Particulars
A) Cash flows from operating activities
Investment income receipts in cash

Prafit paid on deposits

Dividend receipts

Fees and comumission receipts in cash

R ries of I pi Iy written off
Cash paymenls lo employees

Cash payments to suppliers

Income 1axes paid

Receipts from other operating activities

Payments for other operating activities
Cash generated from eperating activities before changes in aperating
assets and liabilities
Increase / (decrease) in operating assets amd liabilities
Statutory deposits
(Purchase)™aturity of trading securities (Treasury bills)
Investments to other banks
Investments to customers
Plagement from banks & other financial institwions
Other assets
Deposits from other banks / borrowings
Depasits received from customers
Other liabilities account of customers
Trading liabilitics
Other liabilities

Net cash used n operating activities

B) Cash flows from investing activities
Debentures
Proceeds from sale of securities
Payments for purchases of securitics/bond

of plant and equi
Payment against lease obligation
Pi 15 from sale of property, plant and equip

Net cash used in investing activities

C) Cash flows from financing netivities
Increase in paid-up capital
Dividend paid
Net Cash from financing activities
D) Net inerease f (decrease) in cash and cash equivalents (A+ B + C)
E) Effects of exchange rate changes on cash and cash equivalemts
F) Cash and cash equivalents at beginning of the period {15t Jan 2024)

G) Cash and cash equivalents at end of the period (D+E+F)

Cash and cash equivalents at end of the period

Cash in hand ({including foreign jes)

Balance with Bangladesh Bank and its agent bank (s)including foreign
currencies)

Balance with other banks and financial institutions

Placement with banks & other financial institutions

Reverse repo
Prize bonds

Net Operating Cash Flows per share (Toka) (Note-04)

Y ==
Chief Financial Officer

July 29,2024,
Dhaka

30-Jun-24 30-Jun-:
Taka Taka

99,472,606 117,328,141
(158,898,611) (172,101,417)
1,142,362 1,427,953
5,893,553 10,177,812
6,206,610 4,346,997
(125,552,859) (130,059,298)
(548,692) (883,979)
(532,546) (544,906
21,705,148 19,807,404
(88,968,367) (80,838,337
(240,080,796) (231,33%,631)
188,095,738 157,595,556
3,254,690 3,324,847
549,500,000 {300,000),
(707,148,238) 291,334,745
36,204,406 {39,524.847)
70,306,616 412,430,301
 (169,774,180) 181,090,670
{442,118) (1,955,097)
{442,118) (1,955,09T)
(170,216,298) 179,135,573
(1,859,074) 8,733,635
1,503,824,001 983,266,414
1,331,748,719 1,171,135,625
21,936,381 270,800,954
783,763,253 343,870,889
0,353,885 36,768,785
516,694,999 516,694,999
1,331,748,718 1,171,135,626
(0.26) 0.27

q -
Chai 5 Director’ ijmlv Ml]mg’i;l‘
5 "

¥ Secretary




Selective Notes to the Financial Statements as on June 30, 2024,

o1

The financial statements of the Bank has been prepared in accordance with International Financial Reponing Standards (IFRSs)
and the requirements of the Banking Companies Act 1991, the rules and regulations issued by Bangladesh Bank, the Companies
Act 1894, the Securities and Exchange Rules 1987, In case any requirement of the Banking Companies Act 1991, and provisions
and circulars issued by Bangladesh Bank differ with those of IFRS, the requirements of the Banking Companies Act 1991, and
provisions and circulars Issued by Bangladesh Bank shall prevail, Material departures from the requirements of IFRS are as follows:

i}

if)

iv)

v)

vi)

Investment in shares and securities

IFRS: As per requirements of IFRS 9, financial assets generally fall either under at amortized cost, or at fair value through
profit and loss account, fair value throgh other comprehensive income where any change in the fair value at the year-end
is taken te profit and loss account or other comprehansive income respectively.

Revaluation gains/ losses on Govemment securities

IFRS: As per requirement of IFRS 9, an entity shall classify financial assets as subsequently measured at amortised
cost, fair value through other compreshensive income or fair value through profit or loss on the basis both of the following
crieteria:

a). the entity's business model for managing the financial assets and

b). the contractual cash follow characteristics of the financial asset.

Bangladesh Bank: HF T securities are revalued on the basis of marked to market and at year end any gains on
revaluation of securities which have not matured as at the balance sheet date are recognised in other reserves as a part
of equity and any losses on revaluation of securities which have not matured as at the balance sheet date are charged in
the profit and loss account. Interest on HF T securities inciuding amortisation of discount are recognised in the profit and
loss account, HTM securities which have not matured as at the balance sheel date are amortised at the year end and
gains or losses on amortisation are recognised in other reserve as a part of equity.

Provision on investments

IFRS: as per IFRS 9 an entity shall recognize a loss allowance for expected credit losses on a financial asset through
amortised cost or fair value through other comprehensive income to which impairemet requirments apply.

Bangladesh Bank: As per BRPD circular No.14 (23 September 2012), BRPD circular No. 19 (27 December 2012) and
BRPD circular No, 05 (28 May 2013) a general provision @ 0.25% to 5% under different categories of unclassified
investments (good and special mentioned accounts) has to be maintained regardless of objective evidence of
impairment, Also provision for sub-standard loans, doubtful loans and bad losses has to be provided at 20%, 50% and
100% respectively for loans and advances depending on the duration of overdue. Again as per BRPD circular no. 10
dated 18 September 2007 and BRPD circular no. 14 dated 23 September 2012, a general provision at 1% is required to
be provided for all off-balance sheet exposures. Such provision policies are no! specifically in line with those prescribed by
IFRS 8.

Recognition of profit in suspense

Bangladesh Bank: As per BRPD circular no. 14 dated 23 September 2012, once an investment is classified, profiton
such investments is not allowed to be recognised as income, rather the corresponding amount needs to be credited to an
interest in suspense account, which is presented as liability in the balance sheet.

Other comprehensive income

IFRS: As per IAS 1 Other Comprehensive Income (OCI) is a component of financial statements or the elements of OCI
are 1o be Included in a single Other Comprehensive Income statement.

Bangladesh Bank; Bangladesh Bank has issued templates for financial statements through BRPD Circular no.14 dated
25 June 2003 which will strictly be followed by all banks. The templates of financial statements [ssued by Bangladesh
Bank do not include Other Comprehensive Income nor are the elements of Other Comprehensive Income allowed to be
included in a single Other Comprehensive Income (OCI) Statement. As such the Bank does not prepare the other
comprehensive income slatement. However, elements of OCI, if any, are shown in the statements of changes in equity.

Financial instruments — presentation and disclosure

In several cases Bangladesh Bank guidelines categorise, recognise, measure and present financial instruments
differently from those prescribed in IFRS 9. As such full disclosure and pr tation requirements of I(FRS 7 cannot be
made in the financial statements.




vii)

wiil)

ix)

x)

xi)

xil)

xiii)

xiv)

Financial guarantees

IFRS: Financial guarantees are contracls that require an entity to make specified payments to reimburse the holder for a
loss it incurs because a specified debtor fails to make payment when due in accordance with the terms of a debt
instrument. Financial guarantee liabilties are recognised Initially at their fair value minus the cost that are directly
attributable to lssue of the financial guarantee, After initial recognition, an issuer of such a guarantee shall subsequently
measure it at higher of:

i.the unt of the loss all and

ii. the amount initially recognised less, when appropriate, the cumulative amount of the income recognised.

Bangladesh Bank: As per BRPD 14, dated 23 September 2012 financial guarantees such as letter of credit, letter of
guarantees will be treated as off-balance sheet items. No liability is recognised for the guarantees except the cash margin.

Cash and cash equivalent
IFRS: Cash and cash equivalent lems should be reported as cash item as per IAS 7.
Bangladesh Bank: Some cash and cash equivalent items such as 'maney at call and on short notice’, treasury bills,

Bangladesh Bank bills and prize bonds are not shown as cash and cash equivalents. Money at call and on short notice
presented on the face of the balance sheel, and treasury bills, prize bonds are shown in investments,

Non-banking asset
IFRS: No indication of Non-banking asset is found in any IFRS.

Bangladesh Bank: As per BRPD 14, dated 25 June 2003 there must exist a face item named Non-
banking asset.

Statement of Cash Flows

Statement of Cash Flows has been prepared in accordance with [AS-7, "Statement of Cash Flows" and under the
guidelines of Bangladesh Bank BRPD Circular No.14 dated June 25, 2003, The cash flow statement shows the structure
of changes in cash and cash equivalents during the financial year. It is segregated inlo operating activities, investing
activities and financial activities,

Balance with Bangladesh Bank: (Cash Reserve Requirement)

IFRS: Balance with Bangladesh Bank should be treated as other asset as it is not available for use in day to day
operations as per JAS 7.

Bangladesh Bank: Balance with Bangi; ) Bank (s treated as cash and cash equivalents.

Presentation of intangible asset

IFRS; An intangible asset must be identified and recognised, and the disclosure must be given as per IAS 38.
Bangladesh Bank: There is no regulation for intangible assets in BRPD 14,

Off-balance sheet items

IFRS: There is no concept of off-balance sheet items in any IFRS; hence there is no requirement for disclosure of off-
balance sheet items on the face of the balance sheet.

Bangladesh Bank: As per BRPD 14, off balance sheet items (e.g. Letter of credit, Letter of guarantee, etc.) must be
disclosed separately on the face of the balance shest.

Investments net of provision

IFRS: Investments should be presented net off provision.

Bangladesh Bank: As per BRPD 14, provision on investments Is presented separately as a liability and can nol be netted
off against loans and advances,

Investments have been shown under two broad categories viz Government Securities and Other Investments.

Investments have been considered as follows:

T e (e

Government Securities:

Government Treasury Bills Market Value
Other In

Shares of COBL Cost Price
Bangladesh C & Bank Cost Price

The company has no reportable operating segments as per [FRS-8, Disclosure of Interests in Other Entities as per IFRS-12 and
Revenue from Contracts with Customers-as per IFRS-15.

There are no events to report which had an influence on the balance sheet or the profit and loss account for the period ended 30
June 2024,
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a5

Net Asset Value (NAV) Per Share
Total Asseis

Total Liabilities

Net Assats

Ordinary Share autstanding

Ner Astel Value (NAY) Per S

Emmning per Share (EPS)

Nel profil afler Tax

Oudinay Share oulstanding
Dasic Earning per Share (EPS)

Net Operating Caoh Flows per Share (NOCFPS)
Nt ensh used in operating activities

Qrdinary Share outstanding

Net Operating Cash Flows per Share (NOCFPS)

it in Net Op. g Cash Flaw per Share (NOCFPS)

dun-24 Dec-23
10,284,311,375 10,787,399.326
21434270,545  23,607,322415
13,149,959, 12 087,
464,703,300 664,702,300
(19.78) {19.36)
Jun-24 2
(280,036,081 261,247,893

664,702,300 664,702,300

0.42)

{839);

(169,774, 189) 181,000,670
664,703 300 664,702,300

Net Operating Cash Flow per share- NOCFPS s {0.28) per share on 30 June 2024 but it were 0,27 per share on 30 June 2023

mainly due to cash in out flow from deposils,
Recongiliation of net profif with cash fows from aperating activithes

Net profit nfter taxation

Adjustment of non cash and non operating fems:
Depreciation

Provision for Tax

Provision for Invesiments and Others

Chances in operating nasets and liahilities:
Changes in Investments lo customers

Changes in deposits and other 3ccounts
Changes in Bormowing

Changes in other assels

Changes in other habilities

Net cash flows from operating activities

Net Operating Cash Flows per Share (Taka)

Tasation:

(0.26) 0.27
M M’

. (280,035,081) (261,257,893)
2,649,401 2,550,972
749,784 785,284
20,000,000 20,000,000
(196,636,896) (177,521,637)
188,005,758 157,595,556
(707,148,238) 371,995,376
549,900,000 (100,000)
9.012,048 10,919,467
£7,00),147 87,198,092
(169,774,180} 181,090,670
(0.26) 027

The bank was nol required 1o provide Income tax as It has pervious assessed loss which will offset the taxable income, Bul as per

requirament of Income Tax Ordinance 1984, minimum tax @& 0.60% of gross

Gross recelpt

Investment Income

Income from investments in siares and seouritics
o iasion, Exchange ond Brokerag

Qther operating income

Total Recelpt

Minlmum Tas @ 0.60%

Deferyed Tax

The Bank did not recagnise any deferred tax during tha year as there would have arisen def

recognised due lo huge loss of the Bank al balance sheel the date which |s adjustable agdnal fulura prafits,

Ukan/-{uy Secretary E

Chiel Financial Officer |
Managing Dir Directar

Dhaka
July 19, 2014

ot

ceipts has been provided in
dun-24 Jun-23
50,016,288 91,720,436
1143362 2,827.941
5,891,553 10,177,812
27,911,758 24,154,401
124 963,961 130,880,585
749,784 TRS.284
d tax Income If deferred tax was



