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ICB ISLAMIC BANK LIMITED
Balance Sheet
as at 31 March 2025

r Amount in Taka J

[ 31-Mar-25__|[  31-Dec24 |
PROPERTY AND ASSETS
Cash in hand 23,587,666 25,512,179
Cash In hand (including foreign currencies) 13,012,449 11,873,247
Balance with Bangladesh Bank and its agent bank
(including foreign currencies) 10,575,217 13,638,932
Balance with other banks and financial institutions 12,524,058 9,413,559
In Bangladesh 8,367,961 8,307,876
Qutside Bangladesh 4,156,097 1,105,683
Placement with banks & other financial institutions

516,536,466 516,694,999

Investments in shares and securities 10,569,450 10,569,450
Government - -
Others 10,569,450 10,569,450
Investments 7.313,502,309 7,415,877, 482
General Investments etc. 7.,310,560,844 7,412,936,016
Bills purchased and discounted 2,941,465 2,941,465
Fixed assets including premises 183,567,338 183,413,380
Other assets 315,432,638 331,287,633
Non - banking assels 750,276,130 750,276,130
Total assets 9,125,996,054 9,243,044,811
LIABILITIES AND CAPITAL
Liabilities
Placement from banks & other financial institutions 6,354,568,216 5,854,568,216
Deposits and other accounts 10,642,480,544 11,196,711,752
Al-wadeeah current and other deposits accounts 534,799,972 646,147,189
Bills payable 207,881,151 200,982,020
Mudaraba savings deposits 1,425,338,956 1,442,682,083
Mudaraba term deposits 8,474,460,465 8,906,900,460
Other liabilities 5,751,280,613 6,006,750,914
Total liabilities 22,748,329,373 23,058,030,882
Capital / Shareholders' equity
Paid up capita] 6,647,023,000 6,647,023,000
Statutory reserve 78,810,975 78,810,975
QOther reserve 456,341,806 456,341,806
Surplus in profitand loss account / Retained earnings (20,804,509,103) {20,997,161,852
Total Shareholders' equity (13,622,333,322) (13,814,986,071)
Total liabilities and Shareholders' equity 9,125,996,053 9,243,044,811
Net Asset Value (NAV) Per Share (Note-02) (20.49) (20.78)

Chief Financial Officer

ompany Secretary

% .Q.W‘f

BoD and Mdnaging Director

Dated, Dhaka
April 28, 2025




ICB ISLAMIC BANK LIMITED
Balance Sheet

as at 31 March 2025
r Amount in Taka |
[ 31-Mar-25 |[ 31-Dec24 |
OFF- BALANCE SHEET ITEMS
Contingent liabilities 219,449,079 206,990,313
Acceptances and endorsements 6,374,000 6,374,000
Letters of guarantee 143,481,852 139,259,848
Irrevocable letters of credit ' 29,094,954 20,858,191
Bills for collection 40,498,274 40,498,274
Other commitments
Documentary credits and short term trade -related transactions - -
Forward assets purchased and forward deposits placed - -
Undrawn note issuance and revolving underwriting facilities - -
commitments - -
Liabilities against forward purchase and sale - -
Others - -
Total Off-Balance Sheet items including contingent liabilities 219,449,079 206,990,313
Chief Financial Officer (Smpany Secretary
-
2% Qlel-R
BoD and Managing Director
Dated, Dhaka
April 28, 2025




ICB ISLAMIC BANK LIMITED

Profit and Loss Account
for the period ended 31 March 2025

Investment Income

Profit paid on deposits

Net investment income

Income from investments in shares and securities
Commission, Exchange and Brokerage

Other operaling income

Tatal operating income (A}

Less: Operating Expenditure

Salary and Allowances

Rent, Taxes, Insurance and Eleclricity
Legal expenses

Postage, Stamp and Telecommunication
Stationery, Printing and Advertisements
Chief Executive's salary and fees
Directors' fees & expenses

Shariah Supervisory Committee's fees & expenses
Auditors' fees :

Depreciation and repair of Bank's assets
Other expenses

Total operating expenses (B)

Profit/ {loss) before provision (C=A-B)

Less: Provision for investments
Specific provision (charged)/released
General provision (charged)/released
Provision for off-balance sheet items (charged)/released

Provision for diminution in value of investments
Provision for contingency

Other provisions

Total provision (D)

Total profit / (loss) before taxes (C-D)

Less: Provision for taxation
Current tax (Note-05)
Deferred tax

Net profit/(foss) after taxation

Appropriations
Statukory reserve
General reserve

Retained earnings cartied forward

Earnings per share (EPS) (Nate-03)

- Chief Financial Officer

Amount in Taka

[ 31-Mar-25__|[ _ 31-Mar24 |
96,999,530 47,680,744
(134,256,867 (109,353,869)
(37,257,337) (61,673,125)
1,142,362 1,142,362
3,362,420 4,408,960
35,245,247 11,717,314
2,492,692 (44,404,489)
53,146,664 59,491,975
29,469,656 29,121,915

713,000 578,000
1,396,943 1,347,267
837,087 776,567
- 3,645,000
108,000 144,000
150,000 150,000
1,239,712 2,163,148
12,767,982 12,709,945
99,829,043 110,127,818
(97,336,351) {154,532,307)
- 16,000,000
- 16,000,000
- 16,000,000
(97,336,351) (138,532,307)
820,497 389,696
820,497 389,696
(98,156,849) (138,922,003)
(98,156,849) (138,922,003)
(0.15) {0.21)
Company Secretary

BoD) and Managing Director

Dated, Dhaka
April 28, 2025
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ICB ISLAMIC BANK LIMITED
Cash Flow Statement
for the Period ended 31 March 2025

Amount in Taka |

31-Mar-25 || 31-Mar-24 |

Cash flows from operating activities

Investment income receipts in cash 97,055,030 48,847,867
Profit paid on deposils (137,832,341} (98,395,626)
Dividend receipts 1,142,362 1,142,362
Fees and conunission receipls in cash 3,362,420 4,408,960
Recoverles of Inveshments previously written off 20,035,567 2,517,040
Cash payments to employees (53,146,664) (63,136,975)
Cash payments to suppliers (449,414) (548,621)
Income taxes paid (866,041) (300,047)
Receipts from other operating aclivities 38,607,667 8,126,274
Payments for olher operating activities (43,328,677) (42,877,736
Cash generated from operating activities before changes in aperating
asgets and liabilities (75,420,091) (140,216,501)
Increase / (decrease) in operating assels and liabilities
Statulory deposits -
(Purchase)/Maturity of irading securities (Treasury bills) - -
Investments to other banks - -
Investments to customers 102,375,172 133,678,934
Placement from banks & other financial institutions 500,000,000 (750,100,000)
Other assets 965,872 (867,912)
Deposils from other banks / borrowings - -
Deposils received from cuslomers (484,960,652) (122,473,438)
Other liabilities account of cuslomers - -
Trading liabilities - -
Other labilities (55,470,202} (50,270,06!
62,910,091 (790,032,483)
Net cash used in operating activities (12,510,000} (930,248,984)
Cash flows from investing activities
Debentures - -
Proceeds from sale of securities - -
Payments for purchases of securities - -
Purchase of property, plant and equipment (8,509) (225,109}
Payment against lease obligation - -
Proceeds from sale of property, plant and equipment - -
Net cash used in investing activities (8,509) (225,109)
Cash flows from financing activities
Increase in paid-up capital - -
Dividend paid - -
Net Cash from financing activities - -
Net increase / (decrease} in cash and cash equivalents (A+ B +C) (12,518,509) (930,474,093)
Effects of exchange rate changes on cash and cash equivalents 533,512 533,512
Cash and cash equivalents at beginning of the period (1st January) 551,620,737 1,503,824,091
Cash and cash equivalents al end of the period (D+E+F) 539,635,740 573,683,510
Cash and cash equivalents at end of the period
Cash in hand (including foreign currencies) 1,079,271,481 32,318,704
Balance with Bangladesh Bank and its agent bank (s)(including foreign
currencies) 10,575,217 8,305,973
Balance with other banks and financial institutions 12,524,058 16,563,834
Placement with banks & other financial institutions 516,536,466 516,694,999
Reverse repo - -
Prize bends - -
539,635,740 573!883é10
Net Operating Cash Flows per share (Taka) (Nole-04) (0.02) (1.40)
A
Chi ancial Officer Company Secretary

p2ele

BoD and Managing Director
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Dated, Dhaka
April 28, 2025
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Selective Notes to the Financial Statements as on March 31, 2025.

The financial statements of the Bank has been prepared In accordance with Inlernatlonal Financial
Reporting Standards {IFRSs) and the requirementls of the Banking Compantes Act 1891, the rules and
regulations Issued by Bangladesh Bank, the Companles Act 1994, the Securltles and Exchange Rules
1987. In case any requirement of the Banking Companles Act 1991, and provisions and circulars issued
by Bangladesh Bank differ wilh those of IFRS, the requirements of the Banking Companies Act 1981,
and provisions and circulars issued by Bangladesh Bank shall prevail. Material departures from the
requirements of IFRS are as follows:

01

]

ii)

1y

v}

v)

Investment In shares and securltles

IFRS: As per requirements of IFRS 9, financial assels generally fall elther under at amortized cost,
or at fair value ihrough profit and loss account, fair value throgh other comprehensive income where
any change in the fair value at the year-end Is taken to profit and loss account or other
comprehansive Income respectively.

Revaluatlon galns/ losses on Government securltles

IFRS: As per requirement of IFRS 9, an entily shall classify financlal assets as subsequently
measured at amorilsed cost, fair value through other compreshensive income or fair value through
profil or loss on the basis both of the following crieteria:

a), the enlity's business model for managing the financial assets and

b). the contraclual cash follow characleristics of the financial asset.

Bangladesh Bank: HFT securitles are revalued on the basis of marked to markel and at year end
any galns on revaluation of securilies which have nol matured as al the balance sheet date are
recognlsed in other reserves as a part of equity and any losses on revaluation of securilies which
have not matured as at the balance sheet date are charged in the profit and loss account. Interest
on HFT securities including amortisation of discount are recognised in the profit and loss account.
HTM securilles which have not matured as at the balance sheet date are amoriised at the year end
and galins or losses on amortisation are recognised in other reserve as a part of equity.

Provislon on Investments

IFRS: as per IFRS 9 an enlity shall recognize a loss allowance for expected credit losses on a
financlal asset through amorlised cost or fair value through other comprehensive Income to which
impalremet requirments apply.

Bangladesh Bank: As per BRPD clreular No.14 (23 September 2012), BRPD circular No. 19 (27
Decermber 2012) and BRPD clrcular No, 05 (29 May 2013) a general provision @ 0.25% to 5%
under different calegories of unclagsified Investments (good and speclal mentioned accounts) has
to be maintained regardless of objective evidence of impalrment. Also provision for sub-standard
loans, doubliul loans and bad losses has fo be provided at 20%, 50% and 100% respeclively for
loans and advances depending on the duration of overdue, Agaln as per BRPD clrcular no. 10
dated 18 Seplember 2007 and BRPD circular no. 14 dated 23 September 2012, a general provision
at 1% Is required to be provided for all off-balance sheel exposures. Such provision policies are not
specifically in line with those prescribed by IFRS 9.

Recognition of profit In suspense

Bangladesh Bank: As per BRPD circular no. 14 dated 23 September 2012, once an investment is
classified, profit on such investments is not allowed to be recognised as income, rather the
corresponding amount needs to be crediled to an interest In suspense account, which is presented
as liability in the balance sheet.

Other comprehensive Income

IFRS: As per IAS 1 Other Gomprehenslve Income (OCI) Is a component of financial slalemenls or
the elements of OCI are to be Included In a single Cther Comprehensive lncome statement.

Bangladesh Bank: Bangladesh Bank has issuad templates for financial statements through BRPD
Circutar no.14 dated 25 June 2003 which will strictly be followed by all banks. The templates of
financial statements issued by Bangladesh Bank do not Include Other Comprehensive Income nor
are the elements of Other Comprehensive Income allowed 10 be Included In a single Other
Comprehenslve Income (OCI) Statement. As such the Bank does not prepare the other
comprehensive income statement. However, elements of OCI, if any, are shown In the stalements
of changes In equity.



vl)

vil)

Flnanclal instruments — presentation and disclosure

In several cases Bangladesh Bank guidelines categorise, recognise, measure and present financlal
instruments differently from those prescribed In IFRS 9. As such full disclosure and preseniation
requlrements of IFRS 7 cannot be made in the financial statements.

Financlal guarantees

IFRS: Flnancial guarantees are contracts that require an entity to make specified paymenls to
reimburse the holder for a loss It Incurs because a specified debtor fails to make payment when due
in accordance with the terms of a debt Instrument. Financlal guarantee liabilities are recognised
initially at thelr fair value minus the cost that are directly attributable to issue of the financlal
guarantee. Afler initlal recognition, an issuer of such a guarantee shall subsequently measure it at
higher of:

i. ihe amount of the loss allowance and

il. the amount inltially recognised less, when appropriate, the cumulative amount of the income
recognised.

Bangladesh Bank: As per BRPD 14, dated 23 September 2012 financial guaraniees such as letler
of credit, leller of guarantees will be treated as off-balance sheet items. No liability |s recognised for
the guarantees except the cash margin.

vill) Cash and cash equivalent

1x}

X)

xl)

xil)

IFRS: Cash and cash equivalent items should be reported as cash item as per IAS 7.

Bangladesh Bank: Some cash and cash equivalent items such as ‘money at call and on short

nollce’, ireasury bills, Bangladesh Bank bills and prize bonds are not shown as cash and cash
equivalenis. Money at calt and on short notice presented on the face of the balance sheet, and
treasury bills, prize bonds are shown In Investments.

Non-banking asset

IFRS: No indication of Non-banking asset Is found in any IFRS.

Bangladesh Bank; As per BRPD 14, dated 25 June 2003 there must exist a face item named Non-
banking asset.

Statement of Cash Flows

Statement of Cash Flows has been prepared In accordance with 14S-7, "Statement of Cash Flows"
and under lhe guidetines of Bangladesh Bank BRPD Clrcular No.14 dated June 25, 2003. The cash
flow statement shows the structure of changes In cash and cash equivalents during the financial
year. It is segregated into operating acllvilles, investing activities and financial activities.

Balance with Bangladesh Bank: (Cash Reserve Reguirement)

IFRS: Balance with Bangladesh Bank should be treated as other asset as it is not available for use
in day 1o day operatlons as per IAS 7.

Bangladesh Bank: Balance with Bangladesh Bank is treated as cash and cash equivalents.

Prasantation of Intanglble asset

IFRS: An intangible asset must be Identified and recognised, and the disclosure must be given as
per IAS 38.

Bangladesh Bank: There is no regulation for inlangible assels in BRPD 14.

xifl) Off-balance sheet [teams

IFRS: There is no concept of off-balance sheet items In any IFRS; hence there Is no requirement for
disclosure of off-balance sheet ltems on the face of the balance sheet.

Bangladesh Bank: As per BRPD 14, off balance sheet ltems (e.g. Leller of credlt, Letter of
guarantee, etc.) must be disclosed separately on the face of the balance sheet,




02

03

04

xlv) Investments net of provision
IFRS: Investments should be presented net off provision.

Bangladesh Bank: As per ERPD 14, provision on investments is presenled separately as a liability
and can not be netted off agalnst loans and advances.

Investments have been shown under lwo broad categories viz Government Securities and Other
Investments.

Investments have been considered as follows:

Particula R Valuation Mathod S
Government Securltles:

Government Treasury Bllls Market Value

Other Investments:

Shares of CDBL Cost Price
Bangladesh Commerce Bank Cost Price

The company has no reportable operaling segments as per IFRS-8, Disclosure of Interests In Other
Entities as per IFRS-12 and Revenue from Coniracts with Customers-as per IFRS-15.

There are no events to report which had an influence on the balance sheet or the proflt and loss accounl
for the pericd ended 31 March 2025.

et Assct Value (NAV) Per Share Mar-25 Dec-24

Tolal Assels 9,125,996,054 9,243,044,811
Total Liabilities 22,748,329,373 23,058,030,882
Net Assels (13,622,333,322)  (13,814,986,071)
Ordinaty Share cutstanding 664,702,300 664,702,300
Ner Asset Value (NAY) Per § (20.49) (20.78)
Earning per Share (EPS) Mar-25 Mar-24

Net profit afier Tex (98,156,849) (138,922,003)
Ordinary Share oufstanding 664,702,300 664,702,300
Basic Earning per Share (EPS) (0.15) (0.21)
Net Operating Cash Flows per Share (NOCFPS) Mar-2 Mar-24

Nel cash used in cperating aclivities (12,510,000) (930,248,984}
Ordinary Share ouistanding 664,702,300 664,702,300
Net Operating Cash Flows per Share (NOCFPS) {0.02) (1.40)

Significant devintion in Net Operating Cash Flow per Share {NOCFPS)

Net Operating Cash Flow per share- NOCFPS were (0.02} on 31 March 2025 but it were {1.40) on 31
March 2024 Cash outflows decrease malnly due to cash Inflow from Bangladesh Bank Borrowing BDT.

50 crare.

Reconsilintion of net profit with cash flows [rom operating activities Mar-25 Mar-24
Net profif afler (axation (98,156,849) (138,922,003)
Adjustment of non cash and nen operating ifems:
Deprecialion 697,530 1,537,962
Provision for Tax 820,497 389,696
Provision for Investments and Others - (16,000,000)
(96,638,822} (152,994,345)
Chances in operating assets and liabilities:
Changes in Investments to customers 102,375,172 133,678,934
Changes in deposits and olher accounts (440,405,667} (157,759,453)
Changes in Borrowing 500,000,000 (750,100,000)
Changes in other assets : (856,471) 12,119,151
Changes in other liabilities (76,984,213) {15,193,271)
Net cash flows from operating activities {12,510,000) (930,248,984)
(0.02) {1.40)
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06

Taxation

Current Tax

The bank was not required to provide income tax as il has pervious assessed loss which will offset the
taxable income. But as per requirement of Income Tax Ordinance 1884, minimum tax @ 0.60% of gross
recelpts has been provided in accounts.

Mar-25 Mar-24

Gross receipl

Investment Incotme 96,999,530 47,680,744
Income from investments in shares and securities 1,142,362 1,142,362
Cominission, Exchange and Brokerage 3,362,420 4,408,960
Other operaling income 35,245,247 11,717,314
Total Receipt 136,749,559 64,949,380
Minimum Tax @ 0.60% 820,497 389,690

Deferred Tax
The Bank did not recognlise any deferred tax during the year as there would have arisen deferred tax
income if deferred tax was recognised due 1o huge loss of the Bank at balance sheet the date which is

adjustable against future profils.

Provision for Invesiments Mar-25 Mar-24
Provision held as on 1 January 3,515,760,160 3,591,000,779
Add: Nel charge lo profit and loss account - (20,000,000)
Add: Provision (ransfer from Olhers Provision - -
Closssing balance of provision 3,515,760,160 3,571,000,779
Proviston required as per Bangladesh Bank's guidelines 3,454,333,792 3,530,276,165
Provislon Excess/ (Shor{) 61,426,368 40,724,614

el Financial Officer

v ompany Secretary

eSS

BoD and Managing Director

Dhakn
April 28, 2025



