ICB Islamic Bank Limited

Financial Statements
for the Pertod January 2025 to June 2025
{Un-audited)




ICB Islamic Banlc Limited
Balance Shect
as at 30 June 2025 (Un-audited)

30-Jun-25 31-Dec-24
Taka Taka
PROPERTY AND ASSETS
Cash in hand '
Cash In hand (including foreign currencies) 32,378,577 11,873,247
Balance with Bangladesh Bank and its agent banks
(including foreign currencies) 888,681,876 13,638,932
921,060,453 25,512,179
Balance with other banks and financial institutions
In Bangladesh 8,209,428 8,307,876
Outside Bangladesh 19,401,760 1,105,683
27,611,188 9,413,559
Placement with banks & other financial institutions 516,694,999 516,694,999
Investments in shares and securities
Government - .
Others 10,569,450 10,569,450
10,569,450 10,569,450
Investments
General Investments efc. 6,897,866,997 7,412,936,016
Bills purchased and discounted 2,941,465 2,941,465
6,900,808,462 7,415,877,482
Fixed assets including premises 182,400,900 183,413,380
Other assets 308,350,444 331,287,633
Non - banking assets 750,276,130 750,276,130
Total assets 9,617,772,026 9,243,044,811
LIABILITIES AND CAPITAL
Liabilities
Borrowing from banks & other finaneial institutions 7,307,264,527 5,854,568,216
Deposits and other accounts
Al-wadeeah current and other deposits accounts 540,881,998 646,147,189
Bills payable 176,808,412 200,982,020
1,373.689,116 1,442,682,083

Mudaraba savings deposits
Mudaraba term deposits
Bearer certificate of deposit
Other mudaraba deposits

8,485,905,657

8,906,900,460

10,577,285,183

11,196,711,752
Other liabilities 5,830,051,94% 6,006,750,914
Total liabilities 23,714,601,659 23,058,030,882
Capital/ Shareholders' equity
Paid up capital 6,647,023,000 6,647,023,000
Staiutory reserve 78,810,975 78,810,975
Other reserve 156,341,806 456,341,806
Surplus in prefitand loss account/ Retained earnings (21,279,005,414) (20,997,161,852
Total Shareholders' equity (14,096,829,633) (13,814,986,071)
Total liabilities and Shareholders' equity 9,617,772,026 9,243,044,811
Net Asset Value (NAY) Per Share (Note-02) (21.21) (20.78)

inancial Officer

BoD and Managing Director

Tuly 15, 2025
Dhaka

Company Secretary



1CB Islamic Bank Limited
Balance Sheet
as at 30 June 2025 (Un-audited)

OFT- BALANCE SHEET ITEMS
Contingent liabilities

Acceptances and endorsements
Letlers of guarantee
Irrevocable letters of credit
Bills for collection

Other contingent liabilities

Other commitments

Documentary credits and shert term trade -related (ransactions
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities , credit lines and other commitments
Liabilities against forward purchase and sale

Qthers

Total Ofi-Balance Sheet items including contingent linbilities

30-Jun-25 31-Dec-24

Taka Taka
6,374,000 6,374,000
143,199,135 139,259,848
47,089,932 20,858,191
40,498,274 40,498,274
237,161,341 206,990,313
237,161,341 206,990,313

BoD and Managing Director

July 15, 2025
Dhaka

Chief Financial Officer @’5 Cof/ﬁpany Secretary




ICB Islamic Bank Limited
Profit and Loss Account
for the period ended 30 June 2025 (Un-audited)

Investment Incoine

Profit paid on deposits

Net investment income

Income from investments in shares and securities
Commission, Exchange and Brokerage

Other operating income

Total operating income (A)

Less: Operating Expenditure
Salaries and Allowances
Rent, Taxes, Insurance and Electricity
Legal expenscs
Postage, Stamp and Telecommunication
Stationery, Printing and Advertisernents
Managing Director's salary and fees
Directors' fees & expenses
Shariah Supervisory Commiltee's fees & expenses
Auditors' fees
Depreciation and repair of Bank's assels
QOther expenses
Tetal operating expenses (B)
Profit/ (loss) before provision (C=A-B)
Provision for investments
Specific provision (Written back)
General provision
Provision for off-balance sheet items

Provision for diminution in value of investments
Provision for contingency
Other provisions
Total provision (D)
Total prefit / (loss) before taxes (C-D)
Less: Provision for taxation
Current tax (Note-05)
Deferred tax

Net profit/(loss) after taxation
Appropriations

Statutory reserve

General reserve

Retained earnings earried forward

Earnings per share (EPS) {Note-03)

Chief Financial Officer

1st January Ist January Lst April 2025 ||1st April 2024
2025 to 30 2024 to 30 to 30 June to 30 June
June 2025 June 2024 2025 2024
Talka(YTD) Taka(YTD) Taka(YTD) Taka(YTI}}
144,369,705 90,016,288 47,370,174 42,335,544
(283,205,172)| [ (205,385,734) (148,948,305 (96,031,866
(138,835,468)  (115,369,446) (101,578,131)  (53,696,321)
1,142,362 1,142,362 - -
1,525,860 5,893,553 (1,836,560) 1,484,592
51,764,917 27,911,758 16,519,670 16,194,444
(84,402,329) (80,421,774} (86,895,021)  (36,017.285)
104,988,849 116,312,459 51,842,185 56,820,484
58,935,406 59,367,050 29,465,750 30,245,135
1,426,500 082,615 713,500 404,615
2,684,070 2,548,730 1,287,127 1,201,462
1,786,271 1,514,509 949,184 737,942
- 9,240,400 - 5,595,400
256,000 229,457 148,000 85,457
- 24,000 - 24,000
300,000 350,000 150,000 200,000
6,351,820 3,993,298 5,112,109 1,830,149
19,519,500 24,302,006 6,751,518 11,592,061
196,248,416 218,864,523 96,419,373 108,736,706
(280,650,745) _ (299,286,297} (183,314,394) _ (144,753,9%0)
- 20,000,000 - 4,000,000
- 20,000,000 - 4,000,000
- 20,000,000 - 4,000,000
(280,650,745) _ (279,286,297) (1 83,314,394)  (140,753,990)
0
1,192,817 749,784 372,320 360,087
1,192,817 749,784 372,320 360,087
(281,843,562)  (280,036,081) (183,686,713)  (141,114,078)
O

(281,843,562} _ (280,036,081 {183,686,713} _(141,114.078)

(0.42)

{0.42)

(0.28)

©.21)

BoD and Managing Director

July 15,2025
Dhaka

Company Seeretnry
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ICB Islamic Bank Limited
Cash Flow Statement
for {he period ended 30 June 2025 (Un-audited)

Particulars
A) Cash flows from operating activitics
Investment income receipts in cash
Profit paid on deposits
Dividend receipts
Fees and commission receipts in cash
Recoveries of Investments previously wrillen off
Cash paymenls to employees
Cash payments to suppliers
Income faxes paid
Receipts (rom other operating activities
Payments for other operafing activities
Cash generated from operatling activities before changes in operating
assels and liabilitics
Iucreasc / (decrease) in opcrating assets and liabilittes
Statulory deposits
(Purchase)/Maturity of trading securities {Treasury bills)
Invesimends to other banks
Invesimenis ta customers
Placement from banks & olher financial institutions
Other assels
Deposits from other banks / borrowings
Deposits received {rom cusfomers
Other liabilities account of customers
Trading liabilities
Other liabilities

Net cash used in operating activlties

B) Cash flows from investing activities
Debenlures
Proceeds from sale of securities
Payments for purchases of securities/bond
Purchase of property, plant and equipment
Payment against lease obligation
Proceeds from sale of property, plant and equipment
Net eash used in investing activities

C) Cash flows from lnancing activlties
Increase in paid-up capital
Dividend paid
Net Cash from {inancing activities
D) Net increase / {decrease} in cash and cash equivalents (A+ B+ C})
E) Effects of exchange rate changes on cash and cash equivalents
F} Cash and cash equivalents at beginning of the period (1st Jan 2025)

G) Cnsh and cash equivalents at end of the period (D+E+F)

Cash and cash equivalenis at end of the period
Cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank (s)(including foreign

currencies}
Balance with other banks and financial institutions

Placement with banks & other linancial institutions

Reverse repo
Prize bonds

Net Operating Cash Flows per share (Taka) (Nete-04)

Chief Financial Officer

BoD and Managing Director

July 15, 2025
Dhaka

6

A0-Jun-25 30-Jun-24
Taka Taka
144,419,705 99,472,606

(239,854,999) (158,898,611)
1,142,362 1,142,362
1,525,860 5,893,553

22,947,737 6,206,610
(104,988,849) (125,552,859)
(635,142) {548,692)
(866,041) (532,546)
28,817,180 21,705,148
(84,607,747 (88,968,367
(232,099,934) (240,080,796}
407,344,415 188,095,758
3,254,690 3,254,690
1,452,696,311 549,900,000
(749,097,829) (707,148,238)
32,569,874 36,204,406
1,146,767,461 70,306,616
914,667,527 (169,774,180)
{1,322,336) (442,118}
(1,322,336) (442,118)

913,345,191
400,711

(170,216,298)
{1,859,074)
1,503,824,091

551,620,737
1,465,366,640

1,331,748,718

32,378,577 21,936,58
888,681,876 783,763,253
27.611,188 9,353,885
516,694,999 516,694,999
1,465,366,640 1,331,748,718
1.38 (0.26)

Company Secrefary



Selective Notes to the Financial Statements as on June 30, 2025.

01

The financial statements of the Bank has been prepared in accordance with International Financlal Reporting Standards (IFRSs)
and lha requirements of the Banking Companies Acl 1991, the rules and regulations issued by Bangladesh Bank, the Companies
Acl 1994, the Securities and Exchange Rules 1987. In case any requirement of the Banking Companies Act 1981, and provislons
and circulars issued by Bangladesh Bank differ with those of IFRS, the reguirements of the Banking Companies Act 1991, and
provisions and circulars issued by Bangladesh Bank shall prevail. Material departures from the requirements of |IFRS are as

lollows:

1) Investment in shares and securitles

IFRS: As per requirements of [FRS 8, financial assels generally fall either under at amortized cosi, or at fair value
through profit and loss account, fair value throgh other comprehensive income where any change in {he fair value al lhe
year-and Is laken Io proft and loss account or olher comprehansive income respectively.

1} Revaluatlon galns! losses on Government securitles

IFRS: As per requirement of IFRS 8, an entily shall classify financial assets as subsequently measured at amortised
cosl, fair value (hrough other compreshsensive income or fair value {hrough profit or foss on the basis both of the
following crieteria:

a). the entity's business mode! for managing the financlal assets end

b). Ihe contraciual cash follow characteristics of the financial assel.

Bangladesh Bank: HFT securilies are revalued on the basis of marked lo market and at year end any gains on
revalualion of securilies which have nol matured as at the balance sheel date are resognised in other reserves as a part
of aquity and any losses on revaluation of securilies which have not matured as at the balance sheel date are charged in
the profit and loss accounl. Interesl on HFT securilies including amortisation of discount are recognised in the profit and
loss accounl. HTM securities which have not matured as at {he balahce sheel date are amortised at lhe year end and
gains of losses on amortisation are recognised In other reserve as a part of aquity.

il}) Provislon on invasiments
JFRS: as per IFRS 9 an entily shall recognize a loss allowance for expecled credil losses on a linancial asset through
amortised cost or fair valye through olher comprehensive income to which impairemet requirments apply.
Bangladesh Bank: As per BRPD circular No.14 (23 Seplember 2012}, BRPD circutar No. 19 {27 December 2012) BRPD
circular No. 05 (28 May 2013) and BRPD Circular Na: 15 (27 November 2024)a general provision @ 1% to 5% under
different calegories of unclassified investments {good and special menlicned accounls) has 1o be maintained regardiess
of abjeclive evidence of impairmenl. Also provision for sub-standard loans, doubtful loans and bad losses has to be
provided at 20%, 50% and 100% respactively for loans and advances depending on the duratlon of gverdue. Again as
per BRPD circular no. 10 dated 18 Seplember 2007 and BRPD clreular ao. 14 dated 23 Seplember 2012, a general
provision al 1% s required {o be provided fer all off-balance sheet exposures. Such provision policies are nol specifically
in ling wilh those prescribed by IFRS 8.

iv}  Recogniltien of profit in suspense
Bangladesh Bank: As per BRPD circular no. 14 dated 23 September 2012, once an invesiment is classified, prefilon
such investments Is not allowed to be recognised as income, rather the corresponding amount needs to be crediled lo |
an interest in suspense account, which is presented as liability in the balance sheet.

v Other comprehenslve income

IFRS: As per IAS 1 Other Comprehensive Income {CCly is a companent of financial slalements of lhe elements of OCI
are to be included in a single Other Comprehensive Income stalement.

Bangladesh Bank: Bangladesh Bank has issued lemplales for financial stalementa Inrough BRPD Circular no,14 dated
25 June 2003 which will strictly be fallowed by all banks. The lemplates of financial slalements issued by Bangladesh
Bark do not include Other Comprehensive Incame nor are the elemenls of Other Gomprehensive income allowed to be
included in a single Other Comprehensive Income {OCI) Statement. As such the Bank does nol prepare the other
comprehensive income slalement. However, slements of OCI, if any, are shown in the stalements of changes in equity.

v}  Finenclal Instruments ~ presentation and disclosure

In several cases Bangladesh Bank guldelines categonse, recognise, measure and present financial inslruments
differantly from those prescribed in IFRS 9. As such full disclosure and presentatlon requirements of IFRS 7 cannol be
made in the financial staterents.



vll}  Flnanclal guarantees

IFRS: Financial guaraniees are conlracts that require an entity lo make specified payments (o reimburse the holder for a
loss It incurs because a specified debtor fails lo make payment when due in accordance with the terms of a debl
instrument. Financial guaraniee liabilities are recognised Inilially al Iheir fair value minus fhe cost that are directly
aliribulable to issue of (he financial guaraniee. Afler Initial recognition, an issuer of such a guaraniee shall subsequenlly

measure it al higher of:
i, he amount of the loss allowance and
ii. the amount inilially recognised less, when appropriale, the cumulalive amount of the income recognised.

Bangladesh Bank: As per BRPD 14, daled 23 September 2012 financial guarantees such as letter of credit, lelier of
guarantees will be lreated as ofi-balance sheet ilems. No liabilily is recognised for lhe guarantees except the cash
margin.

vlill Cash and cash equivalent
IFRS: Cash and cash equivalent Hems should be reporled as cash ilem as per IAS 7.
Bangladesh Bank: Some cash and cash equivalent itlems such as ‘money at call and on shont nofice’, reasury bills,
Bangladesh Banl bills and prize bonds are nol shown as cash and cash equivatents. Money at call and on shorl nolice
presented on lhe face of the balance sheel, and lreasury bills, prize bonds are shown in invesimenis.
i) MNon-banking asset
IFRS: No indication of Non-banking assel is found in any IFRS.
Bangladesh Bank: As per BRPD 14, dated 25 June 2003 thera must exisl a face item named Non-
banking assel.

X}  Statement of Cash Flows
Slatemenl of Cash Flows has been prepared in accordance with 145-7, "Stalement of Cash Flows" and under lhe
guidelines of Bangladesh Bank BRPD Circular No.14 dated June 25, 2003. The cash flow slatementl shows the slructure
of changes in cash and cash equivatents during the financial year. It is segregated into operaling activilies, investing
activilies and financial activilies.

xij  Balance with Bangladesh Bank: {Cash Reserve Requirament)

IFRS: Balance wilh Bangladesh Bank should be trealed as other assel as it is not avaitable for use in day to day
operalions as per1AS 7.

Bangladesh Bank: Balance with Bangladesh Bank is trealed as cash and cash equivalents.

xll) Presentation of intanglble asset
IFRS: An inlangible asset must be identified and recognised, and the disclosure must be given as per IAS 38.

Bangladesh Bank: There is no regulation for intangible assets in BRPD 14.

Xy Off-balance sheet itams
IFRS: There is no concept af of-balance sheel items in any IFRS: hence there is no requirement for disclosure of off-
balance sheet jtems on the face of he balance sheet.

Bangtadesh Bank: As per BRPD 14, off balance sheel lems (e.g. Letter of credil, Leller of guarantee, afc.) must be
disclosed separately on the face of the balance sheel.

xlv) Investments net of provision

IFRS: Invesiments should be presented nel off provision.

Bangladesh Bank: As per BRPD 14, provision cn investments is presented separately as a liability and can nol be netted
off against Ioans and advances.

invesiments have been shown under two broad calegories viz Government Securities and Other Invesiments.

Investmenls have bean considered as follows:

Parflcularss: : A Valuation Mathed -
Government Securities:

Government Treasury Bills Market Value
Other Investments:

Shares of CDBL Cosl Price
Bangladesh Commerce Bank Cost Price

The company has no repartable operaling segmenls as per IFRS-8, Disclosure of Interests in Other Entilies as per [FRS-12 and
Revenue from Contracls with Customers-as per IFRS-15.

There are no events to report which had an Influsnce on the balance sheet or the profit and loss account ot the perlod ended 30
June 2024,
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Ned Assel Value (NAY) Per Share Jun-25 Drec-24

Tatal Assels 9,617,772,026 9,243,044,811
Tetal Liabilitics 23,714,601,659 23,058,030,882
Nel Assets {14,096,829,633) (13,814,986,071)
Ordinary Share outstanding 664,702,300 664,702,300
Ner Assel Value (NAY) Per 8 (21.21) (20.78)
Enrning per Share (EPS) Jun-25 Jun:24

Met profil afier Tax (281,843,562} (280,036,081)
Ordinary Share outstanding 664,702,300 664,702,300
Basic Earning per Share (EPS) {0.42) (042}
Nei Operating Cash Fiows per Share {(NOCFFS) Jun-25 Jun-24

Net cash used in aperating activities 914,667,527 (169,774,180)
Ordinary Shar¢ outslanding 664,702,300 664,702,300
Net Operating Cash Flows per Slhnre (NOCFPS) 1.38 (0.26)

Significant devintion in Net Operating Cash Flow per Shiare (NOCFPS)

Net Operaling Cash Flow per share- NOCFFS is 1.38 per share on 30 June 2025 bul it were (0.67) per share on 30 June 2024

mainly due lo cash in flow from Bangladesh Bank Borrowings.

Jun-25 Jun-24

Reconsiliation of net profit with cash Nows from operating aclivities
Net profit after taxntion (281,843,562} (250,036,081)
Adjustment of non eash and non operafing ilems:
Depreciation 2,348,105 2,642,401
Provision for Tax 1,192,817 749,784
Provision lor Investments and Others - (20,000,000)

(274,302,640) (296,636,896)

Chances in opernting nasels and liabilities:

Changes in [nvestments (o customers 407,344,415 148,095 758
Clanges in deposits and other accounts (619,426,569) (707,148,238)
Changes in Borrowing 1,452,696,311 549,900,000
Changes in other assets 22,937,189 9,012,048
Clianges in other liabilities (70,58L,179) 87,003,147
Net cash flows from eperating ncfivities 914,667,527 (169,774,181)
1.38 {0.26)

Net Operating Cnsh Flows per Share (Taka)

Taxation:

The bank was nol requirad te provide income tax as il has pervious assessed loss which will offset the taxable income. Bul as per
raquirement of Income Tax Ordinance 1964, minimum tax @ 0.60% of gross receipts has been provided in accounts

Jun-25 Jun-24

Gross receipl

Invesiment Incems 144,369,705 90,016,288
Income from investments in shares and securities 1,142,362 1,142,362
Commission, Exchange and Brokerage 1,525,860 5,893,551
Other operating income 51,764,917 27,911,758
Totnl Receipl 198,802,843 124,963,961
Minimum Tax @ 0.60% 1,192,817 749,784

Delerred Tax

The Bank did nol recognise any deferred tax during lhe ysar as there would have arisen deferred tax income if deferred tax was

recognised due to huge loss of the Bank at balance sheet the dale which is adjustable against fulure profils.

Clicf Financial Officer ompany Secrelary

BoD and Maneging Director

Dhiaka
15-Jut-25



